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‘or other particulars and prices, apply to— 


J. G. CRANSTON, 


22 Grey-street, Newcastle-on-Tyne 











DANS 


PULVERISING 


FOR REDUCING 


MINERALS, CHEMICALS, CEMENTS, CEREALS, ke. 


T. B. JORDAN AND SON, 

52, GRACECHURCH STREET, LONDON. 
SIMPLE. 
DURABLE, 

EFFECTIVE 
OTHER 

SPECIALITIES. 

GOLD 


HAND-POWER 


ROCK DRILLS 
GENERAL 


logues on 








tion. 


ELLIS LEVER AND CO., 


BRATTICE CLOTH MANUFACTURERS, 


WEST GORTON WORKS, 
MANCHESTER. 


ESTABLISHED A QUARTER OF A CENTURY. 





MACHINE, 





REDUCING PLANT. | 


MINING PLANT. 
Illustrated Cata- 
applica- 





Seneca eas onsen eran eae 


JOHN FOWLER AND CO. 


Steam Plough Works, Leeds; and 71, Cornhill, London, E.C, 
MANUFACTURERS OF THE 

PATENT YORKSHIRE “COMPOUND” SEMI-PORTABLES. 
HORIZONTAL STATIONARY ENGINES. 
HAULING AND WINDING ENGINES, al 
LOCOMOTIVES, various gauges. 
AIR-COMPRESSORS, VENTILATORS, &e. 
CLIP PULLEYS; STEEL WIRE ROPES. 
MULTITULBULAR AND MARINE BOILERS. 





l size 5. 





SYDNEY AWARDS, 1880. 
THREE 


FIRST SPECIAL PRIZES. 








Catalogues, sh acon ee or References to Parties using our Machinery can be had on application 


eee — 


PATENT IMPROVED 


“INGERSOLL ROCK DRILL.” 


MEDALS anp HIGHEST AWARDS 


EN YEARS IN SUCCESSION 


FOUR IN ONE YEAR, 


The Barrow Roek Drill 


SUPPLY their CELEBRATED ROCK DRILLS, AIR COM- 
PRESSORS, &c., and all NECESSARY APPLIANCES for 
working the said Drills. 

Their DRILLS have most satisfactorily stood the TEST 
of LONG and CONTINUOUS WORK in the HARDEST 
KNOWN ROCK in numerous mines in Great Britain and 
other countries, clearly proving their DURABILITY and 
| POWER. 

The DRILLS are exceedingly STRONG, LIGHT, SIMPLE, 
and adapted for ends, stopes, quarries, and the sinking of 

} shafts, They can be worked by any miner. 

For PRICES, Particulars and Reports of Successful and 

Economical Working, apply to— 

' 


| LOAM AND SON, 
| LISKEARD, CORNWALL. 


THE PATENT 


“ECLIPSE” ROCK: DRILL 


AIR-COMPRESSOR 





—_x— 








American Institute, 1872. 

American Institute, 1873. 

London International Exhibition, 1874, 
Manchester Scientitic Society, 1875. 
Leeds Exhibition, 1875. 

Royal Cornwall Polytechnic, 1875. 
Rio de Janeiro Exhibition, 1875. 
Australia Brisbane Exhibition, 1876. 
Philadelphia Exhibition, 1876. 
Royal Cornwall Polytechnic, 1877. 
Mining Institute of Cornwall, 1877. 
Paris Exhibition, 1878. 

AWARDED FOR 
SIMPLICITY in CONSTRUCTION, 
AUTOMATIC FEED 
(Perfect success) 


GREAT STEADINESS, 
GREAT POWER. 


* RELIANCE” 








GREAT DURABILITY, 6 a 
GREAT EFFECTIVENESS, =< 5 
85 = 2 
. 2 a 
| my 2 “4 
LE GROS, MAYNE, LEAVER, & C0, 23 : 
60, Queen Victoria Street, Landon, E.C., | * & i 
SOLE AGENTS FOR THE | aaa i = 
ARE NOW SUPPLIED TO TYVE 
DUSSELDORF WROUGHT | | gyazisn, ronuiey, axv covosiaL Governments 


| And are als 
| LARGEST MINES. 
Estimates given for Air Compressors and all kinds of Mining 
Machinery. Send for Illustrated Catalogues, Price Lists, Testi. | 
m nials, &¢c., as above. 
| 

| 


60, QUEEN V ICTORI A STRE KT, E.C. 


of the 
RAILWAYS, QUARRIES, AND HARBOUR 
WORKS IN GREAT BRITAIN AND ABROAD, 
FOR ILLUSTRATED CATALOGUE AND PRICES, apply to— 
HATHORN & CO., 22, Charing Cross, London, S.W. 


JOSEPH FIRTH AND SONS 
New Patent Brick-making Machine, 


yin use in a number 


IRON TUBE WORKS. 


SOLID DRAWN BRASS AND COPPER 


Embraces the following advantage viz.: 
implicity, strength, and durability. Com} actness and excellence of mechanica 
arrangements, large producin fetaggeypiey erate cost. 
’ It makes two bricks at once, and wil in make 2, to 14,000 plastic pressed 


FOR LOCOMOTIVE OR bricks per day, hard enough t » go dit ct to the hn Without drying; or it will 


MARINE BOILERS, 


EITHER make the bric ks thor ug shly plastic if required K rr works requiring a machine 
y ut at less cost the machin e is made to turn out one brick at once, and is capable ot 
Try\ryz: , A] b) ~ ( g 8000 b ) 
M UN TZ S OR G R E EN S PROCESS beep estes ety at work daily at the Bri f the P atente 


JOSEPH FIRTH AND SONS, WEBSTER HILL, DEWS BU RY, anc 1 CROW: 
BURY BRICK WORKS, SUSSEX; as also their P stent Gas Kiln for te ning 

| Bricks, which possesses the following among get other adv antages, viz.:—Econo my 
} in Fuel, Rapidity and Quality of Wo rk, even Distribution of Heat, and Total 
} Consum ption of Smoke. 


[See Illustrated Advertisement 


MUNTZ’S METAL COMPANY (LIMITED), 
FRENCH WALLS, 
NEAR BIRMINGHAM, 


week, j 


every alternate 
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ZLIGHEST AWARD MELBOURNE EXHIBITION, 1881. 
ROBEY & OCO0,, ENGINEERS, LINCOLN. 


NOTICE. 














2D ENGINE AND 
LOCOMOTIVE BOILER COMBINED 
4 to 50-horse power, 


Fae 


> 


Is complete in itself, ready for putting down and 






setting to work immediately, either as a permanent 


or temporary Winding or Pumping Engine. 





see 

ROBEY &C®° LINCOLN .ENCLAND. 

IMs LOVED BARROW LIFT, or VERTICAL 
HOISTING ENGINE. 





D PATENT BOILER COMBINED, 
1% to 16 horse power, 





For particulars and prices, apply to the 





Ge REN YS) PATENTEES AND SOLE MANUFACTURERS, RRR ess 
er va nm : R() B EY & 60 ENG | N FERS | | NCO | N ssaveieininiain eit 
aR ry ty waa Fi j j i 4 to 60-horse power, 
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YEADON AND CO., LEEDS, ENGLAND, 


Fngineers and Contractors for every description of Plant for Collieries, Mines, and Brickworks. 


COLLIERIES. 


WINDING, TAULING, AND PUMPING ENGINES; ATR COMPRESSORS; DIRECT-ACTING STREAM PUMPS: VENTILATING FANS; SEMI-PORTARLE 
ROILERS AND ENGINES COMBINED; PIT-HEAD PULLEYS; WIRE ROPES: WROUGHT-IRON HEAD GEAR, CAGES, and SCREENS; BOILERS; 
PATENT DETACHING HOOKS; COAL WASHING MACHINES; STEAM HAMMERS; STEAM CAPSTANS; PUMPS; VALVES. 

PATENT BRIQUETTE MACHINES (for Compressed Fuel), 


. MINES. 


CORNISH CRUSITERS and STAMPING MILLS; WATER WHEELS; REVOLVING end OTHER SCREENS; BLAKE’S ORE CRUSHERS; JIGGERS 
LUDDLES; ORE-WASHING MACHINES; GRINDING and AMALGAMATING PANS; WELL-BORING MACHINERY; WIRE TRAMWAYS, 


BRICKWORKS. 


PATENT BRICK MACHINES for DRY, SEMI-DRY, and PLASTIC CLAY; WET and PERFORATED CLAY GRINDING PANS; CLAY ROLLS 
PUG MILLS; MORTAR MILLS; FRICTION HOISTS; PIPE-MAKING MACHINES; BRICK PRESSES; PATENT KILNS. 


PLANS, SPECIFICATIONS, AND ESTIMATES FOR COMPLETE PLANTS ON APPLICATION, 
BEST DESIGNS, WORKMANSHIP, and MATERIAL THROUGHOUT. 


N.R.-—Expenenced workmen sent out, if required, to Erect or Manage. Considerable Saving in Prices by dealing direct with us, having for many yeurs been 
chieféy engaged in the manufacture of Colliery, Mining, and Brickmaking Plants, 
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SANDYCROFT FOUNDRY : ENGINE-WORKS (0, (unre), CHESTER, 


SPECIALITY MINING MACHINERY. ESTABLISHED 1838, 
















GOLD & SILVER 
CRUSHING AND AMALGAMATING 

MACHINERY. 
Californian or Gravitation 
STAMPS 


OF ANY SIZE OR PATTERN 
PANS.’ 
Concentrators & Separators. 

BUDDLES. 


PUMPING & WINDING ENGINES. 


ATR COMPRESSORS AND ROCK DRILLS. 


PITWORK. 


Crushing Mills&StoneBreakers. 
DRESSING MACHINERY. 


BOILERS. 
WATER-W HEELS. 


FORGINGS., seeanes. 
MINING TOOLS. SIEVING & BLANKETS. 


AND STORES OF ALL KINDS. == a se Lila Amalgamated CopperPlates. 
PATTERSON’S PATENT ELEPHANT ORE STAMPS, 


IN USE IN CORNWALL, CALIFORNIA, BRAZIL, AUSTRALIA, AFRICA, AND INDIA. THE BEST MACHINE FOR PULVERISING 


GOLD QUARTZ, 


And other hard and refractory Materials. Particul: arly designed : and adapted for transmission Abroad, and for Countries where 
Transport is a difficulty. Quickly and economically erected, Can be seen stamping Quartz near London. 


LONDON OFFICE: 6, QUEEN STREET PLACE, EAC, 


— ———i = — ——_————— ee ee 




















SSS See 


“os dene sol Oo ’ FOX’S PATENT PARIS, 1878 
CORRUGATED FURNACE FLUES, 
PRICE LISTS AND 


NOW APPLIED TO OVER 
PARTICULARS 


CP aa (CGS > 
NOE ieee 
SOLE MAKERS— 
The LEEDS FORGE CO., Ltd. 
Leeds, Yorkshire. — IND I.P ON APPLICATION. 











PHOSPHOR 
BRONZE. 


all Colliery Owners in particular to | REGISTERED TRADE MARK, 
7 7 | 
his PATENT SEMI-DRY BRICK | 


LATEST PATENT BRICK-MAKING MACHINE. 


R. S. begs to call the attention of 





MACTIINE, and the economical mee THE BEST METAL FOR 


thod of making bricks hy bis patent BEARIN G 5, SLIDE VALY ES, 


machinery from the refuse that is | 
taken from the pits during the pro- | P - ae oe 


cess of coal-getting, which. instead | S T i A M F I ‘I’ T I vl G S, &c. ’ 


of storing at the pit’s mouth (and Supplied in Ingots or C 


making acres of yaluable land use- | WIRE, SHEETS TUBES &e 
. > a1» . 
. — ; . . } 
less) is at once made into bricks For Ingot Quotations, see Prices Current, page $, 
at a very small cost, by R.S.’s Pa- | Sole Manufacte 


heathen ¥ | THE PHOSPHOR BRONZE COMPANY 


the materialis got from the pit hill, 
LIMITED): 


the following is about the cost of 











| 
| 
as shaee eer |SUMNER and EMERSON STREETS, SOUTHWARK, 
roductiun, and the hands required to meee: 0,000 pressed bricks per day :— 
] i ( if 1 I K aie it) ¥ .. £0 8 0 LONDON, S.E. 
2 men digging, each 4s. per day ... a ary ee ee eS er 
1 man grinding, 4s. @d, perday . © cee see oe cos cee OU G G | 
1 boy taking off bricks from mach ine, and placing ti them in barrow reg eady for the kil ”, 2s. perday ... «. w 09 2 0 Wald veudy. 
Bm A capes arto ~ teal eee . eee 6 ‘ een ee : A : ee ANCIS’S MAP OF TILE LODE AND MINES IN 
engine-man, 5s, per day a a a ee ee ee ee eee ee 5 NE ‘ 
00 cee 000 000 tee tee ore ove cee wee we ote ee 8 4 O CAR agin 5 trie E AND MONTGOMERYSHIR E 
1 man wheeling bricks from machine to kiln, 4s. per day oe o . we ail Bere tanghieen aaa Vales is tine torn Chstaean, cai tas Oia 
Total cost of making 10,000 pressed bricks... ... s+. «£1 5 0, or 2g, 6d, per 1000, — should ms . ith a it, asi t, Puaxcts, Gi soto = uot A Investors. re 
ce, pos ree, os rom . i cis, toginar berystwith ; 
(SETTING AND BURNING 8AME PRICE AS HAND-MADE BRICKS.) ana. Herida, Wane. auk Ga. @. taminindinone t, London, F.C. ee 


N.B.—Where the material can be used as it comes from the pit, the cost will be re duced in digging. ht 
As the above Machinery is particularly adapted for the using up of shale, bind, &c., it will be to the advantage of all Colliery Owners to adopt the use of ‘he 
said Brick-making Machinery. I, EGITIMATE AND ADVANCG ING MINES.— 


THE MACHINES CAN BE SEEN IN OPERATION AT THE WORKS OF TIIE SOLE MAKER AND PATENTEE DAILY, Be on toe MOST EEOURE MINNS, with their present and future 


mr ts, selected for profitable inve stment, with re marks on the present mode 
SCHOLEFIELD’S ENGINEERING & PATENT BRICK MACHINE WORKS EK: ~ seas ee a ny a forwarded post 
KIRKSTAL ROAD LEEDS. ie aces 
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RMUTH & CO. 


ENGINEERS, 


MANCHESTER, ENGLAND. 

















MAKERS OF 


STURGEON’S NEW 


SOLE MAKERS OF 


PATENT ROK DRILL CARRIAGE PATENT TRUNK AIR. COMPRESSOR 
STEAM CRANES, OVERHEAD TRAVELLERS, TINDING AND Pumprna ENGINES, 


IMPROVED CONDENSING AND NON-CONDENSING HIGH-PRESSURE 


STEAM ENGINES, 


With Ordinary or Expansion Valves, Compounded on Non- 
Compounded. 


SPECIALITIES FOR 
LEATHER BELTING MANUFACTURERS 


ENDLESS CHAIN ELEVATORS, AND FEED SHEETS, 
TRAVERSERS AND TURNTABLES, 


Engineers’ Tools of every description. 
LLOYD'S FANS, 
MINE VENTILATING FANS, 
CENTRIFUGAL PUMPS. 


SHAFTING, GEARING, AND PULLEYS. 


Sole Makers of J. Priestman and Son’s Patent Leather Striking Machines. 


F CATS 





MANE 4 





JOHN SPENCER & SONS, 


Newburn Steel Works, N leweastle- on- vidoe | 











STEEL 


FORGINGS. 


RAILWAY 
SPRINGS AND BUFFERS, 
JUMPER STEED, 
MINING CAST STEEL 


STEEL 


CASTINGS. 


WHEELS & AXLES 


FITTED COMPLETE. 


INCLINE PULLEYS AND 





STAMP HEADS AND BEST CAST STEEL FOR | 
SHOES TOOLS. 
IMPROVED 


AND EVERY DESCRIPTION OF 


STEEL CASTINGS. VOLUTE SPRINGS 


CHAPLINS’ PATENT PORTABLE STEAM ENGINES «xo BOILERS. 


ALWAYS IN STOCK OR IN PROGRESS. 








PRIZE MEDAL, INTERNATIONAL EXHIBITION 








STEAM CRANE. HomstinG ENGINE. 
Portable or Fixed, 1 to 20 tons To hoist from 10 ewt. to 15 tons direct. 9 21ihorse-power. For Steep Inclines and d Sharp Curves. 
With or without Pillar and Jib, 


PUMPING AND WINDING ENGINE, 
6 to 30 horse-power. Portable or Fixed. 
With One or Two Drums, suited for Pit Sinking, & 


For Wharf or Railwav. Gauge from about 2% feet upwards, 


CHAPLINS’ STEAM NAVVIES, ROAD ROLLERS, DERRICK AND OVERHEAD CRANES, STATIONARY ENGINES, AND OTHER MACHINERY 
ESTABLISHED 1849. 


ALEX. CHAPLIN AND CO., Patentees and Sole Manufacturers, CRANSTONHILL ENGINE WORKS, GLASGOW. 
Sole London House : (68, Queen Victoria Street, London, E.C. 


igements of these Pater4 Sentient. 





Parties are cautioned a Or CHIT 





lI 





RS 





“Sy 


Curves. 





RY 
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Original Correspondence. 
——_@—_—_- 

HOW TO PREVENT EXPLOSIONS IN FIERY COLLIERIES. 

Sir,—For upwards of 15 years I have had a desire to state my 
views as to the prevention of great explosions in coal mines, but 
have been influenced by several of my friends from time to time 
against doing so, still when I see so many colliery disasters and such 
destruction to human life, I feel compelled to state how, in my 
opinion, such fearful calamities may be averted. Having had 40 years 
experience in managing and contracting for underground coal mines, 
and some of them of the most fiery nature, and in the whole of that 
time lost but one man and boy, my suggestions perhaps will not be 
considered wholly valueless. I am too old now to enter into further 
discussion on the subject, but trust the following few hints if acted 
upon may not lose their reward should it be the means of saving 
precious lives, 

In the first place I should recommend that a pit or slant be made 
not more than one mile from the upcast shaft to the surface. 

2.—That all night shifts be done away with except for repairs ; 
that all working places when it is dry be watered every night. This 
stands to reason if a chamber is at all times occupied it cannot be 
healthy; all working places ought to rest, with every precaution taken 
to see before the collier enters his place that it is free from danger. 

3. That the colliery is not over crowded; not more colliers and 
horses than there is sufficient air for obtainable from the surface. 

4,—-That the mine be made so free from gas that every man can 
take into his place of work a naked light. Never allow a lamp ina 
mine, with only one exception, to an over-man or agent, when they 
may be making way for the air to travel, and then only in extreme 
necessity. All pits can be ventilated to allow of nothing but the 
use of a common candle. 


My firm conviction is that if these suggestions are carried out we 


should find in a few years an end to such fearful explosions and loss 
of human life. It is the filthy lucre. If the current coin of the 
realm were judiciously laid out the lives of hundreds of our brave 
colliers would have been spared. In order to carry out my propo- 
sitions I would suggest the formation of an assurance or fund, raise 
the price of coal 1s. per ton—for I am sure no man would begrudge 
to pay such a small item for the sake of his fellow-men—appoint a 


board of good men, and let them have the power of distribution of | 


the same as may be required to carry out the ventilation of collieries 
in the way suggested ; and I venture to say if one of our Members 
would bring in a bill before the present Parliament (who are the 
real working man’s friends) embodying these proposals it would, if 
passed, be the means of saving hundreds and perhaps thousands of 
human lives. 

I do hope someone more able than myself will take the matter up, 
and succeed in getting a bill of this kind passed, which will I feel 


sure prove a blessing to the men employed, for where would England | 


be without her colliers.—Zenby, Sept. 26. 


ISAAC SMITH, 
Formerly of Stone House, Neath. 


QUICKSILVER. 
Sin,—In our reply to the following given by “ Investigator” as 
an anomaly :-— 


** Californian Californian 


production, export, Highest Lowest 
Bottles. Bottles. price. price. 


1875 ... 53,000 ... 28,960 ... £24 0 0...£9 17 6 

1880 ... 55,000 ... 44,719 ... C20 aco 7 8” 
You have made a slight error. It should read—* The quantity 
overland in 1875 (not 1873) is given as 10,434 flasks, and in 1880 as 
11,862.” 


1880 overland not included in 1875. The figures we copy thus :— 


Californian Californian English English 
production. export. import. export. 


Bottles—abt, Bottles—abt. 
1875 ... 53,000 28,960 ... 42,500 82,500 
1880 ... 55,000 ... 34,587 49,500 16,050 
not including Californian overland. We cannot see why “ Investi- 
gator” claims in his estimate for 1881— 
“ European and Australian consumption, exclusive of 


Bottles—abt. Bottles—abt. 









England, from Spanish and Italian sources .......... 29,000 

Ditto Italian i aie 500 

Ditto Sundry BUENO sake cenenasssdscsesasceecer’ 2,000 
31,500” 


when he only includes as production from Spanish and Italian 

sources 48,200, about the quantity imported into England of these 

makes now the exports to all countries as given by the Board of 

Trade are (see Public Ledger) January to August inclusive— 
EXpOPt.......seeeseeeeeeeee 1,116,852 lbs. (about 14,792 bottles) 

or about 22,000 for the year. Looking at the article from this point 

of view “ Investigator” estimates about 9500 bottles too many, and 


“ Investigator ” includes seemingly about 10,000 bottles in | 


| sible—viz., that Messrs. Bennett Bro’s. have made an error in the 
compilation of their matter in these latter years. The rise that has 
taken place, and the opinions of the leading brokers on the market 
as to the probability of at least 77. being established before the lapse 
|of many weeks are hardly in accordance with the depreciation of 
| Messrs. Bennett Bros.—oydon, Sept. 27. INVESTIGATOR, 

| FRENCH COMMERCE AND PROTECTION. 


| Srr,—It will, no doubt, interest some of your readers to know that 





| the Minister of Agriculture and Commerce in France is refusing the | 
| usual permits for the introduction into France of specimen machines 


| to serve as models for construction under French patents. Accord- 
| ing to Article 32, “ Loi du 5 Juillet, 1844,” the patentee will be de- 
| prived of his right, &c.—* 2. Who has not put his invention into work- 
| ing in France within two years from the date of signing of his patent 
| title, &c.”——“ 3. Who introduces into France objects manufactured 
|ina foreign country similar to those which are protected by his 
| patent.” 
This law was modified by that of May 31, 1856, giving power to 
|the Minister to grant an alien patentee permission to introduce a 
| specimen machine to serve as a model for construction in France. 
| Such permits have been granted until recently as almost a matter of 
| course, but a sudden change has been experienced and refusals are 
| the order of the day. I have two to hand this morning, one for a 
dynamo-electric machine, the other for a carding engine, and have 
| had several others within the last month. This meansan additional 
| cost of from 50/. to 100/. to the patentee in putting his patent into 
| working (la mise en exploitation) within the term or the loss of his 
rights. This is a little bit of a local colouring anent the present 
| position, or I would not have trespassed upon your valuable space. 
Patent Offices, St. Paul's Churchyard, WALTER A, BARLOW. 


INDIAN MAMMOTH GOLD MINING COMPANY. 
Sir,—I naturally expected to finda reply from Mr. J. W. Minchin 


in the Journal this morning in respect to my query as to his locus 
standi in this company. The paragraph dubbed him vendor and pro- 
|moter. The latter term was objected to by his solicitors, Messrs. 
Pike and Minchin. I showed by extracts from the prospectus that 
he was not the vendor, but the person who wrote the report on the 
property, and of course Mr. J. W. Minchin—great authority as he is 
on mining matters and “ planting ”—would hesitate before writing a 
report on a property he had for sale. I, therefore, dismiss from my 
| mind that he is the vendor. I presume I am right as no disclaimer 
appears from Messrs. Pike and Minchin in to-day’s Journal. Mr. 
Duval, the secretary of the company, wrote on Sept. 23, 1880, that 
“we expect to make up our books and pass the Stock Exchange, when 
the shares will be quoted.” Surely that was peremptory enough. 
Again on Dec. 18 —“ My directors intend with as little delay as is 
compatible with due legal business formality to return any money to 
dissatisfied shareholders they may have paid,” but 


my directors 


| acting on legal advice re-considered adopting the step it was their | 


hence this out- 
ARGUS. 


intention to pursue “—viz., the return of the coin 


| pouring, oa 
SOUTH AFRICAN DIAMOND MINES. 
Srr,—I regret to have found my figures misinterpreted, not only 
for the reason that the writer seems to have kept in view of prevent- 
ing British capitalists involving themselves by investing in South 
African diamond shares, but in self-defence. Of course I am inte- 
rested in diamond shares, and equally of course I should not have 


all that you have said we have shown that diamond mining shares 
have paid better than the Silverbrook, which you seem to father. 
t is quite true in England that you have to learn many things, 
| but there are outside the country a good many things besides Con- 
| sols, Newcastle, Devon, and Cornish mines. It was simply with a 
| view of getting figures right that I wrote you the first letter. You 
| will best understand what diamond mining companies have paid in 
South Africa by referring not to one quarter but toa year. If you 
| want to be an authority on the subject you had better not carp at 
| phrases and make capital of them. 
| It is clear to all of us that the Kimberley Central Company’s shares 
| do not circulate in Lonaon, not because nobody will buy, but be- 
cause nobody will sell. It isa private company, and there are not 
above 100 shares held by outsiders even in Kimberley. The amount of 
last quarter's dividend (profit ?) is 24,5137. 17s. 6d. (not 55377. 10s. 9d.), 
| with which the directors paid 5 per cent. If figures be dealt with 
| those given are as 5is to 24; the reasoning, therefore, is as inconclu- 
| sive as the figures,—London, Sept. 28. W. P. TAYLOR. 





| 
GOLD MINING IN INDIA—THE COLAR GOLD FIELDS. 


S1r,—The reference to the inauguration of the crushing of auri- 
ferous quartz at the Colar gold field, given in the Times of India 


taken the trouble to answer the remarks upon my letter; but taking } 


yet because we say—— Should the exports go on at the same rate to | of Sept. 5, will be of interest to many readers of the Mining Journal. 
end of year, and an increase take place in home consumption, the | It appears that the Maharajah of Mysore left Bangalore by special 
whole of the imports would not be absorbed.” He writes (speaking | train, accompanied by his brother, his Dewan, the Resident, and 35 


of us)—“ I am totally at variance with them.” 

Mr. Editor’s report, see July 9—“ With even the most liberal esti- | 
mate for home requirements, the consumption remains considerably | 
below our average yearly receipts of 48,000 to 50,000 bottles.” If | 
“ Investigator” thinks his 9500 bottles are consumed without coming | 
to England, he must add 9500 to his estimate of the production, not 
alter our figures. 

“Investigator” last week says— A reference to my letters will 
clearly show that not once has gratuitous advice been offered, the 
article’s statistical position being merely submitted.” The week 
before we find him “ regretting the lethargy of those officials whose | 
torpidity has prevented this industry being established on a sounder 
basis ere this.” 

In conclusion, we are glad to note that “ Investigator ” has come 
to be of our opinion (excepting detail), as he reminds us that “ an 
investor with a future can wait.” It is but common sense that an 
article like quicksilver with diminished production and increased 
consumption should (if continued) increase in value, but in the event | 
of the current production not being absorbed the upheaval may be 
slow (say 5s. to 10s. at a time), unless speculation or combination 
occur, about which we do not pretend to know. 


Great Tower-street, Sept. 26. JOSEPH BENNETT Bros, 
P.S.—All the Spanish quicksilver is supposed to come to England 


on account of the loan. —- 
QUICKSILVER. 

Sir,—Messrs. Bennett Bro’s. statements, to my regret, have again 
to be called in question. Their assertion in last week’s Journal of 
the difference of basis between my showing of the Californian 
exports for 1880 (44,719 bottles) against 1875 (28,960 bottles), I am 
totally at a loss to verify, the quantities in each instance being col- 
lected on the same system. Of the sources of Messrs, Bennett Bro’s. 
information Iam not aware, but deriving mine from a firm of well | 
known and reputable brokers, the authenticity of figures used will 
bear examination. It is somewhat worthy of observance that Messrs. | 
Bennett Bro’s. quotation for 1875, Californian exports, agrees with 
that of the tabulation from which each year’s was extracted, and 
there is a further reconcilement in otheryears. To clearly illustrate | 
the years on which we are at variance 1 produce my tabulation for 
the corresponding period to that adduced by these gentlemen last 








Week; Messrs. Bennett Bros. Investigator, Difference, 
1871......Bottles 15,205 er iS | ree -— 
DOES Recskvinseens. SE ~ avexs ‘. 13,089 Aes. 
BOGE cxlsieshiskicsn “SO -caneas ere — 
oo ran, area, ree —_— 
RUE aeesnsacevensy) SO: santas. scene —- 
ROCU esisck¥assinces “SEGRE svcexy SEED. rtsain 
BOIS Hivininesdsace. SEE cere SDE edecte 6,191 
ROED shreviskssccees RMR socese. SEDO cheats 5,878 
eee | | a 9,992 
as ee: aa |) 10,132 
: It is not easy to account for our agreement during 1871—6 and 
cu) erence after that date without forming the only cunclusion po “f 


| thing below. 


| of the proposed buildingsare erected. 


Kuropean gentlemen. Gen. Beresford conducted his Highness and 
the other visitors over the field. They first visited the claim of the 
Bombay Company, the Kaiser-i-Hind, where trials shafts are being 
sunk. They then went to the Nundydroog Company, which was 
earlier in the field, and consequently in a more advanced stage. Then 





they proceeded to the Ooregum Company’s claim, where some wash- | 


dirt was washed in the presence of his Highness, and yielded good 
specimens of gold. Then to the Mysore Company’s, a mile distant 


Arrived at the Mysore Company’s works, his Highness proceeded on | 


foot to the elephant stamp-house, near the main shaft, turned a 
handle, and set the crushing machinery going. After witnessing for 
half an hour the reduction of the quartz to powder, his Highness 


| descended the main shaft. The mining captain descended with him. | 


Most of the European guests, as well as the Dewan, followed his 
Highness. The galleries below, cut in auriferous quartz, were illu- 
minated with lamps and candles. His Highness was shown every- 
He then ascended the shaft, and shortly afterwards 
the homeward journey was commenced. 

It was understood that the Mysore Company would commence crush- 
ing in earnest on Sept. 6, and the future of the industry in the Cola 
Field is believed to depend on the result. The com 
good fortune to possessa thoroughly efficient mining captain, and the 
works have a workman-like air about them that strengthens the 
belief that if gold exists in a remunerative quantity in the quartz 
the captain is sure to obtain it. The company took possession of the 
field last October, and has now all its machinery on the ground, Most 


pany has the 








Twelve shafts have been sunk 
to a depth of from 50 to 73 ft., with five galleries from 12 to 80 ft. 


long, opaning on what Capt. Rogers believes is payable quartz. One! enc ouraging assays have been obtained from the face. 
thousand tons of quartx are now on the surface awaiting crushing. | 


Four well-defined reefs are being worked, including the Champion, 
which is clearly traceable two milesin thiscompany’s property. 
elephant stamp, which his Highness started, is capable of crushing 
20 tonsa day. Another similar stamp is in course of erection, and 
also 30 head Californian gravitation stamps, which will be ready in 





three months, when the quartz will be available in sufficient quan- 
tity to keep all constantly employed. Five hauling and pumping 
engines are already working. Six bunded tanks have been formed 
to store rain water, and receive pumpings from shafts. Labour and 





fuel from the vicinity are abundant. » situation of the camp is 
healthy, and there has been no case of sickness to date, though the 
late hot season was unusually oppressive. The result of the crushings 








will not be known until 400 tons have been crushed. Five square 
a 

miles of Colar are now being worked by nine independent com- 
panies, seven of which are dire cted from Lond ,one ll n Bomb uy 
and one from Madras. 

The Colar Gold Mines were, ? appears fy i 1 
| ceived from Bangalore (dated Sept. 4), visited by the Ma h and 
a large party on the previous day,and it isalso stated tha Myson 
Gold Mining Company are now crushing 20 tons of quartz per da 
but that the directors do not intend to publish t! intil t 
have crushed some 5004 WW to Ib i I { 
the Mvysere and the Colar G 1 Mi ( 


The | 


| under the old native workings. Evidence is thus given that, as was 
always believed to be the case, the old native workers limited them- 
selves for the most part to little more than surface operations, and 
that the gold deposits extend deep. This is a point of great im- 
portance to the modern practical miner, working with appliances of 
| a class which to the ancients were entirely unknown. 
Sept. 29. ONE INTERESTED, 





THE KAPANGA GOLD MINING COMPANY. 


Srr,—I am glad to see that this mine is improving, and Capt. 
Thomas’s telegram on Monday, reporting that he had “cut Scotty's 
lode, showing strong gold,” is most cheering. I never had any doubt 

| in a reef of gold quartz being in the Kapanga property, but the dif- 
ficulty all along has been in the finding of it. Now that the Scotty 
lode or reef has been cut I hope no time will be lost in putting some 
few tons of quartz through the mills; and here I may add that the 
Kapanga shareholders possess the finest mining plant and machinery 
of any company in Australasia. 

There is one important point I wish to draw attention to. It is 
that the gold reefs of New Zealand are of uniform richness. The 
yield of gold per ton of quartz runs from 4ozs. to 7ozs. If the 
quartz shows only 4 ozs. to the ton the stuff will be worth 15/. a ton, 
and the cost of mining and crushing will not exceed 25s. a ton, so 
that there will be a clear profit of 13/7. 15s. on every ton sent through 
the stamps. My belief is that the Kapanga Mine will beat the whole 
string of Indian gold mines in richness of quartz. In August, 1877, 
the manager came across some quartz in the mine, and 30 tons were 
crushed, yielding 119 ozs. of gold, or nearly 40zs. to the ton. This 
sent the shares up within 48 hours from a few shillings to 7/. each. 
A gentleman in New Zealand wrote home to this country some 
months ago—* If you can only meet with the lode in your mine (the 
Kapanga) the shares ought to be worth 20/. each. The lode is there, 
for a certainty. The only question is how long before you will cut 
it?” Iam very glad to hear that the lode is cut, and now anxiously 
await result of crushing. A SHAREHOLDER. 

Sept. 28, 


RICHMOND CONSOLIDATED MINES. 


Is it true that Mr. Reuben Rickard, under whose experienced 
skill this mine has been kept in a prosperous condition, has tendered 
his resignation? It it be true, some explanation should be rendered, 
or it may be considered as suggestive of that proverbial rat who leaves 
a ship before it sinks? A SHAREHOLDER, 


SIR, 





Sept, 30. 
SIERRA BUTTES (PLUMAS EUREKA) MINE. 
Sir,—In last week's Journal “ Eureka” recommends an investment 
in the shares of the Sierra Buttes (Plumas Eureka) Mining Com- 
| pany as being likely to yield to investors 15 per cent. premium on 
| the present value of the shares, but as he gives no details as to how 
he arrives at this calculation beyond stating that the weekly returns 
show a large increase over those of the corresponding period last 
year, it appears to me that a short analysis of the published accounts 
of the company may throw some light on the subject. In the quarter 
ending September, 1880, the total receipts of the mine were 27,0187. 
and the expenses 14,220/., leaving 12,7987. applicable to dividend for 
that quarter. In the quarter ending September, 1881, the total re- 
ceipts were 33,105/., and the expenses 15,302/,, leaving 17,8082. ap- 
plicable to dividend for the corresponding quarter, or 5,005/. net 
for three months of 1881 over 1880. There is no reason to 
| doubt that the excess for the next three months will be greater than 
for the last three, as in December, 1880, the No, 3 winze was entirely 
destroyed by a flat layer of waste rock, and the yield was very mate- 
rially affected ; but Mr. Johns stated in his last annual report that 
the break had disappeared and the vein was of its usual size and 
quality, and in a recent report he states that the condition of the 
mine is better than it was at the corresponding period last year, and 
| that the outlook for the future is very promising. I may therefore, 
| I think, safely assume an increase of at least 5500/. to be probable 
for the last quarter of 1881'; and if this is realised there will be 
10,5007. applicable to dividend for the last six months of 1881 in ex- 
cess of the amount divided in 1880—31,593 in 1881, against 21,0937. 
1880. This will be at the rate of 16 per cent. per annum on the pre- 
sent market value of 2} per share. It appears to me that your cor- 
respondent “ Eureka” has rather understated than overstated the 
capabilities and future prospects of the mine. 
—— A LARGE SHAREHOLDER 

| THE LATE MR. FERDINAND‘ DIETZSCH. 
| Srr,—Many will be sorry to hear of the death of your late occa- 
|sional correspondent, Mr. Ferdinand Dietzsch, who was for many 
| years at the head of the reduction department at St. John del Rey 
| Mine. Mr. Dietzsch’s skill as an analyst and great experience in the 
| treatwent of gold ore led to his services being in requisition in many 
parts of the world. In 1879 he accepted an engagement for two 
years under the Shah of Persia, to prospect the country for gold ; 
| this engagement expired in June, but the climate and exposure had 
| told upon his constitution, and last April he became seriously ill, 
| Later on he was taken by the Shah with his suite to his summer resi- 
dence in the mountains, but again fell ill with fever, and returning 
in August to the village near Teheran occupied by the English he 
| died on the 28th of that month. W.H. WATSON. 
Blackwater, Scorrier, Sept. 29. 


excess 


—_ 
| EUREKA (NEVADA) MINING DISTRICT. 

Str,—I have the pleasure to enclose my usual budget of news 
received from this locality :— 

Our Western despatches state that ground was broken for the California Central 
| Railroad at Oakland yesterday. This is the road that will pierce the heart of 
Nevada, 

When the station is completed on the 1200 level of the Richmond a search 
after ore will be commenced, 

The Richmond Mine has reached a total depth of 1230 feet. This is equivalent 
to about 1530 ft. of the Eureka Consolidated, owing to the contour of the moun- 


tain. A station will now be opened, and drifting for the ledge commenced next 
week. There is hardly a doubt the Richmond will find ore at this great depth. 


| Lhe prospects in the lowest workings have been of the most encouraging cha- 
racter. There is fear of a flood of water, which, if missed, we may expect to 
hear of some splendid developments in the Richmond within the next few 
months, These deep workings are needed to test the real backbone of the mines 
of Ruby Hill. 

A pretty well authenticated rumour was in circulation yesterday that the 

| superintendent of one of our leading mining companies is to sever his connec- 
tion with the same at once. More will be known in a few days. 

Over 30,900 shares of Eureka Consolidated Stock are held in the East. 

The Connolly Mine is making a shipment of 40 tons of ore to the Dunderberg 
furnace. 

The Ruby and Dunderberg will pay all bills on the 10th, instead of the 9th. 
Likewise those of the Eureka (Nevada) Silver Mining Company’s, comprising 
the Bald Eagle and Williamsburg series of mines. 

Che Prospect Mountain Tunnel has entered mineral bearing ground. 


Some 


A quantity of fine copper ore from Bald Mountain is to be seen in front of the 
Sentinel office, It goes about 45 per cent. in copper, and $40 to the ton in gold 
and silver. 

The waste dump of the Industry is being sorted. 
quality, that was discarded several years ago. 

A McCoy property will soon be sold to a New York company. 

A shipment of ore will be made from the Eureka Tunnel this week. 

Several tributers have lately made large suins in the Eureka Consolidated. 

The sum of $788,095 was taken from Ruby Hill Mines during the quarter 
ending June 30. 
| The Dead Broke is looking better than ever, and large shipments of ore were 

made last week 

Superintendent B. C. Levy has news from the Bowman Company to the effect 
that hoisting-works will be provided for the mine at an early day. 

Superintendent Levy has purchased the Wide West hoisting machinery for 
the Bowman Company. It is now being removed tothe Bowman Mine, several 
loads having been delivered yesterday, ‘Che Bowman will be running with full 
equipped hoisting-works by the end of next week. 

Superintendent Rickard has just returned from a second visit to Stafford Dis- 

t. He is more than ever convinced that the district will prove valuable. The 
developments in the Onondaga Mine are most encouraging. Oue wall has been 

mind, and it is ascertained to be perfect and well defined, About 6 ft. of ore lies 
ttoit. Four samples assayed as follows :—3167, 3 $59 
‘time the Gedd { Bertrand ¢ 


It yields ore of a good 






7, $161, $59, $56 





sand Be ommence paying dividends add is listed 
Board, but little ground for location will be left in that section. 
fhe Silver King Mining Company have declared the usual dividend of 25 cents 





per share, payable Bept. Ls. 
The Standard Consolidated has declare La dividend of 75 conts per share, pay 
ible on the 12th 
Iw renare ta 1 th from the Silver Lick Miu I: this mine was 
1 fasitsh bit i udb nploved, 
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The rumour that Superinteudent Drake has struck ore in the Eberhardt | 
Tunnel is generally credited by old White Piners familiar with the situation. 

A furnace has been erected at the Lrish Ambassador, and the mine wiil soon | 
be rid of foul air. 

A letter from Chicago states that the Matamoras Company will shortly resume 
work on their property in this district. 

Colorado papers claim that the yield of gold and silver bullion of that State 
for the present year will be $40,000,000. 

It has been announc 2d that the superintendent of one of our prominent mining 
companies had concluded to sever his connection with the same. The gentle- 
man referred to was Mr. Rickard, of the Richmond. The event having now 
transpired is no longer a matter of secrecy. Mr. Rickard will retire just as soon 
as his successor is named. The cause or causes which have prompted him to 
this course have not been made public. The Richmond Company has been emi- 
nently successful under Mr. Rickard’s management. He leaves the mine look- 
ing better than when he assumed control of it. While he has done well for his 
company he has also been personally very successful since coming to our district 
six years ago. 

ondon, Sept, 28. Rusy HI, | 
THE TIN TRADE. | 

Sir,—I beg to enclose for the information of your readers a table 
of tin stocks (floating and warehoused) since Jan. 1, 1880. I send | 
these figures in order to show that so far as stocks are concerned 
there is not the slightest occasion for the preseut alarm. On thecon- 
trary, it will be seen that on July 1, 1881, the stock was 16,205 tons, 
as compared with 16,100 on Jan. 1, 1880, showing an actual increase 
of 105 tons upon 18 months’ trading. It is equally misleading and 
valueless to Geal with statistics upon monthly totals, sometimes re- 
sulting from the “ caprice of shipments,” and sometimes from the 
concealment of stocks,— Svpt. 28. Cy MRO. 


Total stock of Straits, Banca, Billiton,and Australian tin (floating 















and warehoused) at the following dates: 

January 1, 1880 ...Tons 16,100 WAN? as cap h coseseataas Tons 14,2416 
NM | Niasinetisdasessse 15,912 MINED. bivcaknssbdéuicdcsiss 15,236 
a, Se eer eer yer erry 1 Beptember ..cccccsccveces 15,947 
IR 5245552 bssatanderssaisne 1 WRONOUION cise esisecschoneasance 15,410 
May 14, ) November... 

MD Sn cecicssasdeses 14,332 | EPOOOIIIOE ss iniasedccscceses 
January, 1881 ...... 15,497 | 

BOOLUATY ceccaccees besseese 16,575 | 

Pi candusdctdccucaesessss 16,807 | 

, September 





.» 16,781 


GOLD MINING ASSOCIATION OF CANADA, 


Sir, I suppose I can hardly be expected to reply to the attacks 
of every irresponsible person who writes to your valuable Journal 


criticising the affairs of this company, and endeavours to hide his | 


identity by assuming for the occasion a convenient nom de plume. 
But the statements of “ Observateur” in your issue of Au. 27, like 
those of his friend and patron “ Du Loup” on the 13th of the same 
month, are so glaringly false and malicious that I deem It my duty 
for this last time to notice them. In future, if either “ Du Loup” 
or “ Observateur” have any remarks to make let them write over 
their own names, when if they deserve any consideration they will 
get it. But let them try to confine themselves to the truth. ~ 

“ Observateur ” says “ No less than 14 shafts have been sunk under 
the direction of the manager, and in every case no auriferous layer 
has been found. In almost every case on both sides of the Riviere du 
Loup a bottom clay has has been found on the bed-rock where these 
shafts have been sunk.” 

I will simply characterise the above statements as direct and 
malicious falsehoods and misrepresentations, and challenge “ Ob- 
servateur ” to produce some proof of what he asserts. ‘ Observa- 
tcur” says litigation is pending against the company by several 
owners of land where a canal is being opened by Mr. Humphrey, and 
where it was generally accepted that the company owned the re- 
quisite property to have this water-course constructed in their own 
right. I will simply say there is not one word of truth in the above 
paragraph. There has been no litigation whatever against the com- 
pany ; there is none at present, nor any cause for any. 

As for “ Observateur ” himself, he has been once, and once only, on 
the ground this year, and that occasion is subsequent to the writing 
of his letter; and on that occasion his condition was such that he 
was incapable of judging of what he saw. If he desires any proof 
of this statement let him ask for it over his own name, and it will be 
furnished him. A. A HUMPprHRrey. 

Jersey, Beauce, Province of (Quebec, Sept. 10. 


OMOA AND CLELAND IRON AND COAL COMPANY. 


Sik,—I understand there are a large number of English share- 
holders in this company, and I take the liberty of sending a few 
lines to the Journal in the hope of drawing their attention to its 
present management. The directors seem to go along in their old 
sleepy way, and will be quite content, I presume, if they can show 
at next meeting a balance on the right side; but when the position 
of the company is considered something very different should be 
shown. Here is a mine with coal and ironstone of the very best 
quality, as well as the finest of fire-clay, and yet we find the output 
of coal not half what it should and could be, with very little extra 
cost, and little or nothing being done with the ironstone; the fire- 
clay, | understand, is paying very well. Now what onght to be done, 
and at once, is to increase the coal output, get one or two thousand 
tons of ironstone brought to grass and calcined, there will be no 
difficulty in getting buyers, and as prices are getting up I am quite 
certiin all that can be produced will be sold. at a price to yield a 
good protit. This opinion I have got from a practical mining man, 
and have no doubt it is correct. I should like some shareholders 


who have practical mining knowledge to take this matter up. It 
might stir up the directors to be a little more vigorous in their 
manage:nent, In the meantime none should sell their shares at the 
price at which they are at present going,as a very different one will 


be got, and that very soon, — Glasgow, Sept. 27. SHAREHOLDER, 
GELLIVARE TRON ORE EXPLOITATION. 

With reference to my correspondence in the Journals of 
Sept. 17 and 2t, although for the purpose of rendering same more 
intelligible, Lulea has been indicated as the shipping port to which 
a line must necessarily be made permeating the New Gellivare Com- 
pany's vast property. The original and more comprehensive idea was 
and is still to embark the great bulk of the metallurvical and forestall 
produce at an always accessible deep water non-freezing Norwegian 
port, of which an infinitude favoured by the action of the Gulf Stream 
exists. Any amount of charcoal will be obtained ata low cost to 
carry out the most extensive and protracted steel operations, muc 
more remunerative than the mere export of the ore. The same con- 
viction pervades the leading Madrid paper, El Popular, which has in 
its influential columns advocated the conversion of the raw material 
in licu of shipping the ore from the port of Bilbao, which country 
exported last vear 2 62 tons to Great Britain alone. What benefit 
we have derived from such L leave to others to judge, when we behold 
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Krupp’s steel rails the very heart of the Shef- 
field district. The iron ore imported in 1880 is greatly in excess of 
previous years, “Mounting to 2,621,019 tons, or more than double o 
si 1,085,045 tons. As tothe Bessemer, Siemens- Martin, Thomas 
Gilchrist, Xc., processes, the Gel re product will, eschewing thei: 
intermedium, overshadow them all. Lapland possesses the pure 

r.chest magnetic iron ore, with an exuberance of chareoal at low « 

within reach, all that is now wanting being cheap transport to thi 

in : | | 
seibourd. With unfathomable v al forests traversing the path 


of the proposed gravitation railway, of which material it will be ex- 


clusively constructed, or other infinitely more suitable than a surface 
railroad, physically impractical in the region in question, and com- 


mercially and financially replete with certain disaster, as I defy 











any 
devise to be produced showing a surface railway can be worked ery 
element of economical ec ion presents j self, with no la of 
cheap labour, cheap housin ap aliment, and fuel atayd t 
cost rhe region is to me ince ind the work $ 
ire industr is, sober, and none more accus' omed t th \ t 
ixe and saw, and inured to the most rigorous climate 
lo ve pr Lol th lco lam i yued w 





| the principle 


SS 
2d means of transit and conversion of the | 


practicability of the propose 


Gellivare ore into the very finest steel, without recourse to the 
Bessemer, Siemens-Martin, or other processes, surpassing any yet 
offered for sale, 1 am prepared to locate myself in Lapland, with 
roughly acclimatised, having resided and tra- 


} 


y 
I 


which zone Iam tho 
velled many years in the “far-high north,” where I always enjoyed 
the most robust health with perfect immunity from colds, *heuma, 
inseparable from this climate, redundant with humidity, versatility, | 
and exhalations unknown to the inhabitants of the dry, clear atmo- | 
sphere of Lapland, conversant with the language to equal extent with 
my vernacular, and undertake the construction of the proposed rail- | 
way, the stecl, wood, and shipping industries, without any fixed re- 








profits, after distribution of a minimum dividend of 10 per cent. to 
the shareholders of a limited company. W. J. THOMPSON, 

Little Tower-street, Sept. 27. 

MEXICAN RAILWAY STOCK. 

Srr,—You have lately been good enough to insert letters from 
me, calling attention to the remarkably low quotation of Mexican 
ordinary railway stock, in the face of the increasing traflic and pro- 
bable early dividend of 6 or 7 per cent. The public are illustrating 

“When things are high, the public buy; when things | 
are low, they let them The stock, though it has risen in the 
last 10 days from 84 to 95, is still apparently at a very low figure, 
when its brilliant prospects and increasing financial prosperity of 
Mexico are remembered. Perhaps some one will tell the reason. 
OBSERVER. 





BRITISH MINING INVESTMENTS IN SOUTH AUSTRALIA, 
Sir,—I wrote last mail giving you an intimation of my intention 
of forming a company here for the purpose of testing and securing 
mineral lands of value, with the object either of werking them in 
conjunction with English capitalists or of disposing of them wholly 
in the London market. The idea is highly approved by several of 
| our leading men, and as soon as the prospectuses are ready I expect 
shares will be taken up andthe company formed. We shall appoint 
a thoroughly reliable agent in London—a man whose name in con- 
nection with a company will be a guarantee of its genuineness ; and 
we intend to lose no time in getting to work, as I am in constant re- 
ceipt of information respecting mineral deposits, many of which I 
know would not be worked by the colonists from ignorance of their | 
properties or their value, yet which might be made very profitable if 
taken up by English capitalists. 
| A few weeks ago I wrote asking for information on the subject of 
manganese. Iam interested in some large lodes of it here of ex- 
| cellent quality,and shall be glad to know what it is worth in London. 
| I could ship large quantities of it with very little trouble. Our gold 
reefs, though not yet worked as vigorously as I could wish, are being 
} surely an factorily developed, and ere long South Australia 
may rival Victoria gold-producing country if only the reefs are | 
| worked with energy and judgment. We have many silver-lead mines 
and some good deposits of silver ore, but for many ye have 
not been worked on account of want of success when they were 
| worked before. Our lead ores run from 60 to $0 per cent., and con- 
tain from 10 to 60 ozs. of silver to the 1 ton of lead. Some of the 
silver ores contain, I have been told, from 15 to 20 per cent. of silver. | 
Can any reader favour me with information as to the value of galena? 
I mean independently of any silver that may be mixed with it. I 
subjoin a rough draft prospectus of my proposed company, for which 
a capital of 25,0002 would be ample, that the readers of the Mining 
| Journal may judge%of its practicability. J. B. AUSTIN. 
| Adelaide, Aug. 25. 
| PROSPECTUS. 
| The company is intended to be formed for the purpose of testing, acquiri: 
| developing, and disposing of mineral properties in South Australia, ‘ 
t is intended to invite the assistance of English capitalists by disposing of 
the properties to them either absolutely or in such a manner that the company 
shall retain an interest in their future development. 
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| Itisa well known fact that there are many mineral deposits in the colony, 
| which if properly worked could not fail to prove very profitable, but the deve- 
lopment of which hitherto has been prevented by the lack of the necessary 


capital and enterprise 
The company will satisfy themselves of the value of any properties they may 
secure before offering them in the English market, thereby securing English 
capital and the confidence of investors at home. Negociations have alrea 
opened by which the company will be able to secure the assistance 
the highest reputation in presenting any desirable investment to the 
public. 
The operations of the company will not be confined to any particular class of 
mineral properties, as in addition to gold and copper there are other minerals, 
| such as silver, bismuth, platinum, asbestos, antimony, iron, &c., which the pro- 
| moters have reason to believe exist in the colony in payable quantities, and 
which have been hitherto practically overlooked. 

Before presenting any scheme tothe English public precautions will, of course, 
be taken to enable the promoters to confidently recommend it. With this view 
the company will possess itself of boring apparatusand other suitable machinery, 
and take steps for properly testing the country. 
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CAMBRIAN MINE COMPANY. 


S1r,—I have only just seen the report in the Wining Journal of a 
speech I made at the meeting of the Cambrian Mine Company, held 





ro, and I lose no time in 
I am made to say that 


at the Cannon-street Hotel a short time 
correcting 2 mistake made by the reporter. 
I was “t overning director of the Bank of Madras.” What I did 
ay was that [ was “a Government director” of that bank. There 
used to be three Government d yuntant-general 
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ne 2 





sa) 
tor 


irectors, and I, as acc« 





to the Government of Madras, was in officio one of them. You will, 

I am sure, take an early opportunity of giving this letter a plac 

your columns.—ASutton, Sept. 23. hi. N. LODWICK. 
COST-BOOK OR LIMITED LIABILITY, 


Sirr,—-In Mr. Ker ul 
, 





the above subject, in last week’s 


ter on 








Journal, [think it was very clearly shown that for ordinary private 
he Limited Liability Principle is the suited to 

their case. Why, then, cannot mines that have given proof of their 
worth be converted into Limited Liability concerns, although starte« 
as Cost-book mines? From a share market point of view alone this 
rreat advantage to all concerned. Many aman with a 


would be a ws 
spare handred or so would be willing to invest if he knew at the worst 
l. Perhaps Mr. 


investors t 


only one 


a 









he could not lose more than the ori al sum inve 
































J. B. Reynolds will tell us whether he would considet inadvisable 

to convert his promising group of St. Agnes n nto Limited 

Liability mines ?—Clapton, Sept. 27 rH 
COST-BOOK AND L 

Stir,-—It with regret I ol l > the 
strong stats ents le bot! I It would 
be interesting to know who thos shingly 
warn investors against takir npany. J 
have had to do with nes for t had con- 
iderable corres] ce with s country, 
and Tam bou at Id ual who has 
ever been sadd he debts ¢ Cc 5 iny, nor do I 
kn of \ mm who } 1 nd transferred ires | been 
ay l to for anythi on bé of t ( v, no - anybod 
who hay ! she heat shad to « t ( rwial to 
the con i s $ Iw i nate ¢ years 
a » to enter i ( ( \ y 1 ( 1 stu ‘ 
Which I afterwar s I P na i vy share i. 
Which were duly transferred Aw i-up in tl Stan les Court 
tickly follow ly } | { s nd of contributors, 
and from that day to I ha I ( ena lto fora singk 
penny, yr | -Tad t IS vears 1 1 I have been 
el ved in 1 s 3 ever ¢ ted to ft extent i ten 
pound note t Wind-up under the ¢ > ! 

But " it the | ed | tv Act I to say 
tl ib every « e of the ! 3 W : t ( und 
those sta lin Cornw wi nt twe 1 with which 
I have be yn ted ha ind-ap 1 Me r owes its 
rosperity t ( . W i » wors l 

sas 5 ) 
so-called l-up share s did no 
( ply with 1 ! Liavility Witi re 


| of rock-drills for 


ference to such shares. Will you, therefore, allow me to say, as the 
result of my experience, that I most earnestly advise my friends never 
to take a share under any circumstances whatever in a Limited 
Liability Cornish mining company; and if they wish for perfect 
safety to go into the Cost-book mines, which do not take credit, and 
which are managed by persons of known respectability. What Iad- 

vise others to do I do myself, and hope the result will bea fortune. 

a VERAX, 

THE GREAT DISCOVERY OF TIN IN BELL VEAN MINE, 

GWENNAP. 


S1r,—I am most pleased in sending you the agreeable news that 


; P : etl jeponvary 9Q¢ olka an ; 2a Tar ; » 
| muneration, looking for such to a percentage, or tanrtiéme, of the net | another great discovery has taken place in Bell Vean Mine. In 


level west from Gobbins shaft 12 in. of solid tin 
he district. 
CORNISHMAN 
DISCOVERIES—NEW AND OLD. 
Sir,—Capt. Francis’s timely reminder in the Journal of Sept. 17 
that “history repeats itself,” brought forcibly to my mind the say- 


driving the 20 fm. 
have been cut into. Great excitement prevails in t 


| ing of an old Shropshire mining celebrity— 


“There is ore for all ages, but not for all men.” 


| This remark was made by the late Mr. John Lawrence about 27 years 


since, on the discovery of a splendid bunch of ore being found in the 
New Venture, now Perkin’s Beach Mine, in Shropshire. Mr. Lawrence 
was then almost a centenarian, and he and his family had during : 
period of more than 80 years worked every lead mine, and I may say 
every bunch of ore, known in the Shropshire district (for there have 





| been very few, if any, new bunches discovered there since the time 


of the Lawrences, except, perhaps, the bunch referred to). About 
90 years since they commenced the famous Boat Level, which opened 
up in succession the Oven Pipe (now Tankerville), Potters’ Pit, 
Pennerley, and the Bog, in which they displayed mining skill and 
talent such as has never been surpassed in the present day, aad to 
which those mines owe their present existence. They also drove up 
the Hope Valley level to Bat Holes and Roman Gravels, and opened 
the Grit Mines, and thereby established the district as one of the 
most prolific for yield (for its extent) in the kingdom. 

Just about the time the Lawrences were carrying out their great 
and lasting works in Shropshire a party of miners were opening 


a 
rs 


levels in the Bettws-y-Coed and Llanrwst district, which is nearly 
the same in extent, and almost identical in formation. Levels had 


been commenced from Cwmllanerch and from Gwydyr Park. The 
latter was driven at intervals until it reached the present D’Eresby 
Mountain, and westward some distance from there, and immense re- 
turns of orewere made at various points. Dut the spirit of enter- 
prise which animated the Lawrences in Shropshire was entirely lack- 
ing here, permanent deep levels were abandoned, and fortunes were 
to be made by scratching the hill-sides, and this mode of working has 
continued to the present, when we find the hill-sides adorned with 
chimneys for converting surplus capital into smoke instead of being 
undermined with tunnels. 

Had the policy of the Lawrences been adopted here this district 
would have sold as much lead ore during the past 0 years as the 
Shropshire district has done; but it has been left for the present 
age to accomplish this, and the elements of change are at work, 
Good discoveries of ore have been made in the Griflin and Wheal 
George Mines, and elsewhere, 2nd people are waking up to the use 

deep level drivages. The Coed Mawr Pool Com- 
pany are about to drive their deep level from the River Llugwy, 
which will come in ata considerable depth under known rich courses 
f lead, and which 1 believe will make it, when communicated, one 
of the richest mines in Wales. But it will do more than this, for it 





| will drain the Wheal George of water to 90 fms, or 100 fms. deep, 


and this young mine being in virgin ground cannot fail to become a 
great prize. So evident is this that it should be a matter for con- 
sideration with the latter company if they should not contribute 
toward the drivage of the deep level for the advantages its continu- 
ance will secure to them. Other levels of equal importance are con- 
templated, which will touch the heart of the district, and open a vast 
area of known rich ore ground. In a future letter I purpose saying 
more about the different mines, their relative positions, and pro- 
spects.—DBettws-y- Coed, Sept. 28. CHAS. KNEEBONE 


ANTIMONY MINING IN NORTH CORNWALL. 

Sir,—Since I sent you a report of this mine last week we have 
opened up in the lode one or two places, and find it is a true antimony 
lode, and not a deposit, so that anyone can see for themselves should 
they come to see it. Weare now clearing the adit and securing it 
with timber as we go, and find good stones of ore. As the ground is 
so soft it decomposes killas heavy ground, what we want for anti- 
mony. Assoon as we get inthe end I will write and inform you 
what the lode is like. I shall be going to the mine to-morrow or 
Saturday, when I hope to be able to see the lode, as I have not been 
there since last Wednesday week. There had not been such a dis- 
covery of antimony since Mr. James Bennett made at Trevinack, in 
St. Kew parish, Lady Molesworth’s land, south-east of our sett, some 
25 years since. I have enclosed a copy of assay taken by Mr. 
Bawden, of Liskeard. Wadebridge, Sept.27. W. PAYNTER, Jun. 

Copy or Assay, dated Liskeard, Sept. 24.—Antimony Ores: Fine Grained: 
Produce, 68% per cent. from sulphuric antimony, and 1234 ozs. of silver to the 





ton.—Long Grained: Produce, 704% per cent. from sulphuric antimony, and 
614 ozs, of silver to the ton.—M. W. BAwpben. 
TIN MINING IN BREAGE, CORNWALL. 
S1r,—I shall esteem it a favour to be allowed space in your valu- 


able Journal to thank “ Miner” for his letter of Aug. 50, in the Sup- 
Journal of “ Miner” is quite right. The 
speaks of were registered in May with a view of their being 

worked by one company. What are we waiting for? The question 
[ think “ Miner” will admit to be a very wide one. I may, however, 
say; our leaders have been waiting to see the thick mists cleared 
away that have been hanging over mining for some time past, 
by reason of the low price of metals, and also that several inflated 
schemes called mines might find their level, some of which were re- 
ported to have paid dividends in hundreds of thousands sterling. I 
believe some of them did not pay one-fourth the sums named, whilst 
others not a penny. I have often wished the late Capt. N. Ennor 
werealive, that the public might know from his fearless pen fully about 
these so-called rich Some have come to grief, but how is it 
only Ledru Rollin Reynol prosecuted? Was there no one else, 
cially in Cornwall, that was interested with him, and who were 
the originators, and ought to have shared his fate? The 
sh mining. Ido not object to its doing so to a portion of 
shand Devonshire mining is quite as honest 


plement to the Sept. 3. 
mines he speal! 








mines. 
Is was 
esp 
limes con- 


demns Corni 
it; but, Sir, much of Cor 
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and legitimate asthe printing and selling of theirnewspaper. The long 
epistle in the Daily Te or six weeks since was written 
with some object, pre ie the attention of capitalists 
























from Devon and Cornwall to Wales, where it may be surmised the 
writer or friends have some wonderfully rich grants to lay before 
I ver, be wise for him to give orders to 
ships, as exist there as well as in 
p to a good price, and will go highcr. 
re net ‘tuating tin market. I 
to 7 there remain. He is also 
! l es he refers to “are in the richest 
tin bearing district in the kingdom.” The late Capt. Charles Thomas 
quoted these words in his report, and 1 submit that is authority no 
man need fea repeatir nd again. These mines adjoin and 
ec in close pro: imity to al Vor; the lodes are pa 
and have beet all proved to be ric r tin oré Our directo 

had they pleased, have issued five prospectuses, one for each mine, 
in (say) 100,000. capital, bu they intend to begin ina legitimate 

way, fi cit the c: lat 120,0002., which s quite ple to fur 
ill five mines wi hinery, and place them in a position 
‘ ré rge profits for a very long period 

| h there ay r” t& delny they re not idle 

? { e! } their 1 s so as to make ré 

11 br \ ! o:e, and with your pe 

will at a future date « al eof tl lvanta as be 
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gained by working these five mines under one strong and active 
board of directors.—Plymouth, Sept. 29. J. HODGE 


MODEL MINING IN GUNNISLAKE DISTRICT. 

Sir,—Mr. Tozer's letter in last week’s Journal must be highly 
interesting to the shareholders of Gunnislake (Clitters) Mine, as 
from the particular description of the parts named it can refer to 
none other. If one half of the statements made by Mr. Tozer are 
correct, the sooner the unfortunate shareholders take action in the 
matter the better. The committee are bound to take up the subject | 
themselves, after the way in which Mr. Tozer has commented upon 
their ways and doings. a Wm. EDISTON. 
MODEL MINE MANAGEMENT IN GUNNISLAKE DISTRICT. 

Sir,—If it were not from the fact that many similar and unplea- 
sant remarks had been made from time to time concerning a mine 
near Gunnislake, one might be led to ask if there can be any truth 
in the graphic and amusing description of this subject given by Mr. 
James Tozer in last week’s Journal. 
and committee are not mentioned, but from the description given 
both can be so easily guessed at that a wayfaring man, thougha 
fool, need not err therein, 
alluded to, with the purchase and erection of all other things that 
will be at once indispensable, means an outlay of at least 5000/., and 


the shareholders they certainly have acted very unwisely. But if 


the committee were unwise enough for this would you suppose that | 


any man of ordinary common sense, except for some selfish motives, 
would be so injudicious as to purchase two boring machines and have 
them delivered on the mine before a single thing else was done, and 
before even the engineer or purser knew a word of it, yet I hear this 
is the case. If other things necessary for the erection of boring 
machinery were ordered at once, and the manager were to put all 
his time instead of one day a month, he could not possibly get it to 
work in this year of grace 1881. What folly, then, has been com- 
mitted, and what reckless management of the company’s property. 
It certainly is enough to sicken any reasonable shareholder. Why 
do the committee employ a man as manager and pay him cight 
guineas for just one or two visits a month? If a captain be em- 
ployed to manage a company’s property the shareholders should in- 
sist upon his living on the mine, and putting all his time and atten- 


tion to the company’s interest. Not one member of the committee | 


would think of employing any man in this country to manage his | 


private business by visiting it once or twice a month; he would || 


rather pay a man five times as much to put his whole time. Then, 
why do for a company what you would not do in your own private 
business ? _ A. 


MODEL MINE MANAGEMENT IN THE GUNNISLAKE 
DISTRICT. 

Sir,—On perusing my last week’s Wining Journal I was astounded 
by a letter which appeared under the above heading by your corres- 
pondent, Mr. Tozer, wherein the writer with fierce and withering 
sarcasm inveighed against the management of a certain mine of this 
neighbourhood, Not being much ac quainted with practical mining, 
but only an investor in this and other mines, and having heard the 


management of the mine alluded to spoken well of by the people of | 


the place, I naturally felt that Mr. Tozer had been larg: ly drawing 
on the resources of a fertile imagination. Subsequently, however, 
I have endeavoured by personal observations and through reliable 
channels to ascertain whether Mr. Tozer’s fiction had any foundation 
in fact or not, and Iam reluctantly compelled to admit that it has. 
I no longer hesitate to say that the management of this company’s 
affairs is very defective, and requires prompt and vigorous remedies 
if ever the mine is to take her proper position as the third greatest 
copper mine in the kingdom. The committee of management is 
essentially a merchant committee, ard as such supplies this mine 
and other mines working under the same managing agent—with 
necessary material for the several mines. Under these circumstances 
they cannot afford to run counter to his will. Several attempts have 
been made to get over this difliculty by electing the committee in- 
dividually, and thus introducing one or more independent practical 
men; but means have alw: ays been found to frustrate this, and the 
committee is always elected ex bloc, thus they may be said to have a 
continuous lease of power, and asno member of them has any prac- 


tical knowledge of mining they must be completely in the hands of , 


their managing agent, who has been allowed to accept the manage- 
ment of six other mines, scattered throughout Devon and Cornwall, 
since he became a servant of this company, and who, therefore, can- 
not possibly give the time and attention required for the develop- 
ment and proper management of this great mine. I have no word 
of disparagement for this manager. I believe him to be an energetic 
man and one who wishes to do well. Opinions may differ as to his 
capabilities as a manager of mines, his past successes, however, 
should be a sufficient answer to all. But however great his past suc- 
cesses may have been or his present energies may be, it is morally 
impossible for him or any other man to efficiently manage eight or 
ten different mines scattered over two counties, besides having a 
large farm in charge. The result of attempting to do so is to sacri- 
fice the interests of public companies to personal ambition. An 
instance of this kind of management may be seen in last week’s 
Journal, where the following report occurs :—“ Clearing adit going 
on well. Hope complete soon. The 30 looking same. Been away. 
Only back yesterday.” Fancy a mine being a success under the 
management of a man driven so hard that he can only gasp out these 
broken sentences as a report. The thing is impossible. 

But it is not necessary to go outside of the mine first mentioned 
to witness the deplorable mismanagement complained of. Here at 
the last general meeting it was shown that if some means were 
adopted for lowering the men into and taking them out of the mine 
a saving of at least 20 per cent. on their labour would be effected, 
consequently a resolution ordering the immediate adoption of the 
best means for this purpose was passed. But although nearly three 
onths have elapsed since then nothing whatever has been done, 
although the cost would not exceed 20/. Then it is also true that 
two new jiggers, built at a cost io the company of 70/. to 80/., have 
lain for months on the floors unused. These jiggers were either 
needed or they were not. If the former, why not use them? If th« 
latter, Why spend the company’s money for that which was not 
needed? I find upon ag Bo | that Mr. Tozer’s statements about there 
being 16 ends was onl y half true, there being over 30; and instead 
of cight of these being driven by four men each, one-half this num- 
ber are driven by two men only, so that an exploring force of 20 men 
only are used instead of 120. Miners tell me that sooner or later 
nearly all the ground opened in this mine is stoped away, yet there 
are over 20 ends idle, the ground in many cases being actually stoped 

vay in advance of them. Now if only two men were employe in 

ich of these 30 ends the »y woul rd open up over 700 fms. of ground 
p er month, and this would give the agents ample choice of stoping 
round during the present low price for copper, reserving the poorer 
ground for a better market. Considering these facts in connection 
with the short supply of water on the mine—so short, indeed, that 
the hauling machinery is idle one-third and the dressing machinery 
one-half the time—the veriest tyro in mining would condemn as 
utterly insane the policy of expending 1000/. or more on boring 
machinery at this time. But if the surplus funds must be spent, why 
should the last things required—the machines—be the first things 
purchased, to be idle on the mine for months? For by no meanscan 
thes be in use during the present year. I fear the ardent desire for 
nission is too ps alpable here. In the interest of mining in 
general allow me in conclusion to urge upon shareholders in mines 
t! Ie absolute necessity of electing as committees of management men 
who withont fear or favour will faithfully work for the wees rests of 
























their company, and further let them employ a manager who wil 

his whole time and study to their interest and the management of 
their affairs. In the great successf: 1 mines of Cornwall the manager 
if they do not reside on the mine, are at least living in such close 


proximity thereto that they are on the mine every day instead of 
once a wonth. The mine under consideration is as worthy of having 
a resident mana 


To erect boring machinery on the mine | 


ger as any mine in the county, and woald, I believe, | 


; ‘ if . . ! 
under eflicient management obtain the confidence and support of the 


public, and instead of being a drug on the market at 3/, per share 
| would be in demand at double the price. FREE LANCE. 
Gunnislake, Sept. 28. 
| WHEAL PEEVOR. 
Sir,—I should like to give a few facts in connection with this 
mine, which during the present run upon tin shares appears to have | 
| been totally neglected, it being the only property I am aware of that 
| has fallen in market value the past few weeks. The amount called 
| up per share is 7/7. 11s., whilst 87. 4s. 6d. has been paid in dividends 
| during the past three years. At the meeting on Aug. 2 a profit was 
{shown of 856/., and a dividend declared of 6s. per share, carrying 
| forward a balance of 6422. The tin sold for the four months was 
| 127 tons at an average of 517. 9s. At the present price of black tin, 
58/., the profits for the ensuing four months must be considerably in- 
| creased and the dividends also, for on inquiry of the purser I am 
told the returns are being maintained, and that the junction of the 


ahead. There can be no doubt when this is done that enormous 


are using every means to depreciate the value of the property, in 
order to buy up all the shares they can at a low price. 


any dividend as yet.—Svpt. 27. H.C. f. 





OUR GOLD SUPPLY—ITS EFFECTS ON FINANCE, TRADE, 
COMMERCE, AND INDUSTRIES—No. IY. 
By THomMAS CoRNISH, Mining Engineer (late of Australia), 
Author of “Gold Mining, its Results and its Requirements.” 


“Ts Gold Mining Profitable?” was the subject of a series of letters 


}in 1873, in reply to the report of the President of the Melbourne 
| Chamber of Commerce, wherein it was stated that gold mining was 
unprofitable, and that it had cost more to raise the gold than it was 
worth. If£ such was the case ] asked where did the c: upiti il come 
I from that raised the 200,000,0002. produced in Victoria alone during 
the past quarter century? Who brought capital into the colony 


|W hi - inonetary institutions brought gold there, and to what extent ! 


1 





rhe great question as to whether gold mining is unprofitable must 
be taken on a broader basis than that of the number of men said to 
be employed in mining, an a the quantity of gold raised, as the great 
waste of labour has to be considered on the one side, and the results 
)of mining on the other; it | is the production of gold that has raised 
| the value of labour and other prope rty. 
In 1857, when associated in the managament of one of the first 
| established large co- Ope rative companies in Ballarat, ~ from the 
| practical experience and observation gained there, in addition to 


| that of former years, I was impresse: d with the conviction ‘that much | « f 
and labour than they would be if not interested beyond their mere 
wages, and when practicable this principle should be encour: 


|e apital and 1 ibour were then being, and would be, wasted and mis- 
directed in carrying out mining operations, especially on the deep 
leads of that district. I saw the advantages that might be derived 
by a systematic organisation of labour and combination of capital 
to be judiciously invested in the prod iction of gold, whereby the 
capitalists coul i have aided the operative miners in a way that would 
have been profita ible to both parties, without causing such a waste of 
each as so often occurred. A more judicious combination of capital 
and labour is the surest means of making gold mining more profit- 
able and permanent. In the Australian colonies, where skilled 
miners with local knowledge and practical experience can be readily 
obtained, it is advisable that capitalists desirous of investing in 
mining with safety—that is, by insuring the principal with every 
probability of a handsome interest—but who are not initiated into 
the mysteries and intricacies of mining, confine their attention more 
particularly to the supplying of efficient machinery and appliances 
to enable the operative miner to utilise his knowledge and labour to 
advantage. 

The great want of the gold mining industry is the more efficient 
mining machinery to facilitate the economical raising of ores and 
separation of mineral, the construction of permanent works, such as 





sinking deep shafts on main lines of reefs or on alluvial leads, the | 


conservation of water and the construction of water races to convey 
it to the auriferous deposits, available for hydraulic sluicing, or for 
crushing or pudding operations, 

To practically and profitably carry out this object there now offers 
a most favourable Sppareanny throughout the Australian colonies of 
a judicions co-operation of capital and labour for the profitable pro- 
duction of gold. Large areas of valuable and well proved aurife- 
idle in every mining district, which could be 
profitably worked if efficient machinery and a water wapeny coum d be 
nore readily obtained, and the mining labour intelligently directed. 
The great consideration in gold mining is the saving 0 yf unnecessary 
labour. 

Thus I have 
lines of reefs within a few feet of each other 
dozen shafts su 
amount of labour an tal that would have been more protitable 
if concentrated on the s ing of one shaft. 

Mining legislation in Australia has also been of a depressing nature 
Instead of colonial governments taking interest to encourage the de- 
velopment of the mai ining resources their actions and laws have ina 
great measure tende ed to retard its progress ; but in spite of defective 
legislation, and the » most virulent opposition of many landowners and 
squatters, mining has nate great progress, and its results are simply 
wonderful. Asan instance of the injustice the miners had to con- 
tend with I will quote the rents paid by the squatters who occupied 
waste lands for grazing, and the miners who occupied waste lands of 
the Crown for gold mining. The squatter occupied areas from 10,000 
to 50,000 acres at about one penny per acre, while the miners were 
for years limited toa mining claim, 24 ft. by 24 ft., for a party of 
eight men. The squatte 
per square mile, while the miners paid at the rate of 387,2U0/. per 
square mile for the privilege of raising gold, to benefit all other mem- 
bers of the community, more especially the squatters, whose shee} 
and ca ttle were enhanced in value by the results of mining something 
1090 per cent. Such disproportionate charges between the two 
classes of Crown tenants of the waste lands naturally raised a hosti 
feeling that ( t agitation, the Ballarat riots, and loss of lif 
at the battle of Earcka Stockade between the British troops and the 
insurgent miners in 1854. 

The mining resources of er § Aus tralian color nies are so great and 
varied that it would be impossible to calculate rith any certainty) on 
the probableresults. The area: is of auriferous landsalready prospected 
and proved payable are so extensive, and pract y speaking un- 
limited, that they will afford profitable employment to large numbers 
; i rare supplied with sul i 
ently directed. In Victoria t] 
sallarat, Sandhurst, Stawell, Ar ) 





rous ground are lyin 





known instances where deep shafts have been sunk on 
oftentimes ten ora 





























of miners for ages 
pliances and 











princi rari }eau- 
fort, jorca, Maryborough, Castlemaine, Maldon, 
Blac urra de ile, gray, Smythes, Lintons, 






North and South 


3, and various ot 


l'a 

Rokewood, Beecl h, Wagunyah, ( ‘hiter 
Gipp’s Land, including the High Dargo P.: 

smaller fields 
In New South Wales the gold fields extend over a very large 
territory, as also in Queensland and New Zealand, but in consequence 
of want of cap ll organised labour little has yet been done 
towards pra developing the resources of those colonies in 
Victoria. ‘To give some idea of what may be antici- 














comparison with 











pated as the probable future results of gold mining in the Australi: 
kk luring the next quarter century, providing the industry is 
ee yy +: ae . } : a 
c ler a better supervision and direction of labour and 
avital, so as to p it the reat waste of both that h . : 
ule pla I< t | is ficient aurife co ! 
udy disco l l prospect i 
i i N ‘ i i i ) i I } tuble { ) 
200,000 miners, whose labour should at am )- 





duce fron 
t al 


tre Vas 





jare,no doubt, the same lodes bearing separate names in different 
} localities, I will take an estimate of one-third that number. Thus, 


| 
| two lodes will probably be effected by the next meeting, two months | ' 
I notice the names of the mine | 
| riches will be met with, and it is my firm conviction that the “bears” | 


There are | 
| but 3000 shares, aud the property is selling at less than 40,000/2., a 
lower price even tian its neigh ibour, West Peevor, that has not paid 
if the committee have determined on doing this without consulting | 


I wrote, and which were published in the Age newspaper (Melbourne) | 


jas to how mining 


cause te features and nature of mining operatio 





rested in the result of their own labour they will, as 


districts, and according to the returns made to the Mining 


and sub-divisions. The I: 
Southern, Duninyong, Cres\ 
The Beechworth district divisions are the Beechworth, Yackandan- 
dah, Indigo, 
Wood's Point, Big River, Mitta Mitta North, and Jamicson’s. The 
Sandhurst district divisions are the Sandhurst, Kilmor« 
Warunga South, and Warunga North. 


ae , maine district divisions are the ( 
ik where one was suflicient, thereby wasting a vast | , : 
district division is Pleasant Creek. The ¢ 
are the Crooked River and Stringer’s Creek. 


tallurgical products in Belgium—from pig 
to obhaih deliveries in some cases it is 
rather unduly exaggerated in some instances. The year is certainly 
closing in a satisfactory, and even brilliant, fashion for the Belgi: 


rs paid annual rent at the rate of 2/. 13s. 4d. 


special iron have their production en 


year; under these circumstances it is a matter of some difliculty to 





quiet in the group at this period of the year, 


scription. 
the spring, in which the greatest activity has prevailed in the local 
iron trade, and contracts are spoken of tl 
extend well into next year. 








Mining Department state there are over 3000 proved gold bearing 
reefs or lodes in the colony already discovered, but as many of them 





iy 1000 quartz lodes, payable one mile only in length each, averaging 
3 {t. in width, and workable 600 ft. in depth from where discovered, 
yielding on an average only } oz. to the square yard, will alone give 
the enormous produce of 3£2,0002. sterling. Then take the prospects 
alluvial mining and estimate an area of only 50 square miles 
32,000 acres, with an average depth of wash dirt of 3 ft., and 
allowing } oz. per cubic yard, will give 154,380,0001., or (say) in round 
numbers, upwards of 500,000,0002. sterling, that may be estimated as 
capable of being produced from the auriferous lands already opened 
or partially prospected during the next 25 years. The estimates of 
the probable yield of gold here given are only about one-half of 
what are now the actual average results, as for some years the aver- 
age yield of quartzin Victoria has been nearly 4 0z. per ton. The 
gold fields of New South Wales, Queensland, Tasmania, Northern 
Territory, and New Zealand, may be fairly assumed to be capable of 
producing annually as much gold as Victoria, as the colonies men- 
tioned have a much larger area of auriferous country, and the aver- 
age yields of quartz are much higher. ‘Thus, with enlightened 
le vislation, judicious organisation, and intelligent direction of capital 





oO 


or 





| and labour, the Australasian colonies are cay pable of producing during 
| the next 25 years something like from five hundred to one thousand 
| millions sterling in gold. 





In dealing with a question of such importance and the production 
of such a vast increase of bullion or new (permanent) purchasing 


jpower, I may say that lam making statements of facts which 
have good authority for. 


An experience of over 25 years on the 
several leading gold fields, and the facilities I have had of travelling 
over large tracts of auriferous country and gaining practical informa- 


| tion of the value and resources of mining districts, have enabled me 


with confidence to give my views on the past and future prospects 

of gold mining in Australia here in Engiand, as [ have often done in 

the colonies for many years past. Since 1860 [ have publicly advo- 
? 


cated mining reform and condemned the mining legislation and 


waste of capital and labour, and have published my views frequently 
can be conducted in a more economical and prolit- 


able manner than has hitherto been done, and will here quote some 


remarks made in a letter published in the Age, May 19, 1873: 
_ Gok Lmining labour ismore intricate and lessableof being carefully 
lire d and controlled by capital than that of any ogners iowee * be- 
s are constantly 
undergoing changes and or rae rg aa it will bs ‘found asarule 
] 

















more advantageous to the capitalists to encourage the skill and ex 
‘ec of the operative miner than merely to 8 upon labour 

| Miners should be allowed more op 1 ( rt ity of exe reising 

j their skill and labour for their own profit, as also that of the capi- 
talists who aid them to develope it. Whe n gold miners are inte- 


{ 
iL natural conse- 
juence, be more thoughtful and careful in the exercise of that skill 





red. 


fhe following statistics of a quarter’s return (in last year) of the 





yield of gold from quartz reefs in Victoria, as also the ave rave rate 


per ton, with the list of the mining districts and principal gold fields, 


and in which there are only about 28,000 European miners at work, 
will give an idea of the payable nature of the reefs end the large 
area of country awaiting further development. 


toria is divided into seven 
Depart- 
ic value of 





The auriferous area in the Colony of Vi 


inent by the mining surveyors and registrars relative to t 


e quartz crushed in each district during the quarter ending June 30, 
1S80, d obtained therefrom, the following is the result: 







Tons Oz 3. Ol Average 








distr od ton, Average depths. 
Ballarat ...... dwts. ... 30 ft. to 1200 ft. 
Beechworth ... 7 »  «. Surface to 500 ft. 
Sandhurst...... 10, «(cs BO ft, to 1900 8. 
| Maryboro Me » . Surface to 500 ft. 
Castlem 9 , ... Surface to 350 ft. 
po ee 111-6Gth ... 20 ft. to 1200 ft. 
Gipps Land ... 6,896 ... 22 9 ... Surface to 750 ft. 


or giving a tot: 
In addition to the 


average of a little over 8 dwts. per ton, 
ove returns from quartz a large quantity of 





gold has been obtained from alluvial w ash-dirt, cement, tailings, 
mullock, pyrites, blanketing’s, _ 


D 


The seven mining districts of the colony are divide od he ito divisions 
isions are the Central, 
viltz, an 1d Blackwood, 





k, Gordon, 





Wandiligong, Alexandra, Dry Creck, Gafney’s Creek, 


, Ileatheote, 
The Maryborough district 


divisions are the Maryborough, Amherst, Dunolly and Tarnagulla, 
Inglewood, St. Arnaud North, and St. Arnaud South. The Castle- 


‘astlemaine, Fryer’s Creek, Hepburn, 
iSt. Andrews. The Ararat 
ipps Land district divisions 


laradale and Kyneton, Tarrengower, an‘ 








FOREIGN MINING AND METALLURGY. 


A more or less considerable advance is reported in almost all me- 
plates. As it is difficult 


that prices may be 











iron trade. As regards the duration and importa ce of the rise 





cian ironmasters will, however, do well not to be too sanguine, as 
matters cannot be pushed beyond certain limits, and 


a too rai} id ad- 
heend. For the pre- 


vance has always been found to be an error in 


t 
sent the requirements of consumers appear to be very great, and 
pro lucers find it difficult to keep pace with orders which 


tlowin from 
all sides. Almost all the works which make what Belgians term 
red until the close of this 
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‘rs and to obtain deliveries. ‘The demand for girders has 


» in sag seg eae irs have not been in so much request as 














lates have been held with cons riness upon the 

markets, 1) he John Cockerell Co inv has just launched a 

steamer, the Saint Mare, from its Hoboken yard. This 

steamer, which is 1400 tons burthen, has been built for a French 
company 

Che state of the iron trade in the St. Dizier grouy appears to be 

becoming more and more satisfactory. Busine generally 





nt there are 
st every de- 
imn, and not 
} 





ood orders on hand for meta 
For the last two 





ion ot whi ch wi iil 





ljudic: 





Paris of 1219 tons of iron fi dah plates for t nch State satlen ays 
The deliveries of these fish-plates are to be spread over ten months, 
as from Oct. 1, 1881. The lowest tenders sent in in connection with 


this affair ranged from 87. ds. to 8/. 6s. 6d. per ton. The aspect of 
the German iron trade is considered satisfactory. There is a con- 
tinued upward tendency in prices, although the industrials of one 

















district show more impatience in this particular than of 
another. Pig-iron has been maintaine l very well upon the nan 
markets, especially in consequence of an arrange reported be- 
een the proprietors of blast-furna in Clevelanda the West of 
Scotland for a reducti i ( : 3 
IK bars have | I 2 e, 
how r, been s ly so 
With respect to the Ire th eoal t le, we learn that the 
domestic qualities ready req l a certain 1 
in France. There i f rege consumption of industrial coal in 
France, and stocks are being reduced. Complaints are made of the 
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delay which continues to attend the movements of coal upon the na- | 


vigations. The production of coal in the Pas-de-Calais experienced 
a large increase last year, having amounted in 1880 to 4,844,323 
tons, as compared with 4,175,373 tons in 1879; 3,829,851 tons in 
1878; 3,435,041 tons in 1877; and 3,336,919 tons in 1876. Of the 
coal raised in the Pas-de-Calais, which went into consumption last 
year, 1,160,191 tons were consumed in the Department, 1,546,624 
tons in the Nord, and 2,222,955 tons in the rest of France and abroad. 


The average price obtained for the coal raised in the Pas-de-Calais | 


last year was 9s. 11d. per ton. Deliveries of coal have commenced 

upon a large scale in Belgium, and stocks which had accumulated 

during the summer are now being reduced. All the Belgian col- 

lieries appear to have been well off for orders of late. Industrial 

coal has been in request, as well as household coal. The demand for 

coke has also been exceptionally active. ‘he German coal trade 

has presented itself under a slightly more favourable aspect, but a | 
further improvement is still much to be desired. 

A congress of the coalowners of Southern Russia will meet on Oct. 
17, under the presidency of the Minister of the Imperial Domains. 
Representatives of the railways concerned in the transport of Russian 
coal, and of industrial establishments in which coal is consumed as 
fuel, will also be invited. The proceedings will include the commu- 
nication of data respecting th» prospective coal traffic of the coming 


year for the use of the Minister of Public Works and Railways, and | 


were all of one opinion as to gold being there, and that it was only a question 


| itata profit or not. Fortunately, not only had they a very wide area at their 


| command, but they had also streams of water, which later on might be of very | 


great value as a motive power, for the power to be obtained out of a compara- 
tively small volume of water falling from a considerable height through the 
| instrumentality of the turbine was surprising to those who had not seen it in 
action. They had also an abundant supply of timber. One gentleman said they 
| had enough timber to last them a hundred years, and that, in his view, was 


| and enquiry from the shareholders. 


Major HENDERSON asked if any determination had beencometo as to what form 
| of machinery would be sent out, and what it would burn, whether wood exclu- 
| sively, or wood and coal? Knowing the Wynaad district thoroughly he believed 
the question of success or non-success would depend very largely upon the ques- 
tion of fuel, and he had been very glad to hear what the Chairman had said 
as to the probability of water being used as a motive power. The price of coal 
in the Wynaad district ranged from 5/. 15s. to 6/. 5s. per ton, and if coal were 


used the gold could hardly be extracted at any profit whatever. A good deal of | 


the Wynaad wood was extremely hard, and would not be very available for fuel. 

Mr. WALKER asked what return the shareholders would probably have on the 
| first sale of land, and on the second sale, should it be completed. If the prices 
realised were reasonable he thought the shareholders should receive an equi- 
valent to nearly the amount of the paid-up capital, so that their shares would 


ben cost them next to nothing. There would still be enough property, he 


thought, to form a tnird company, and yet have a large area to work them- 
selves. The facts stated were certainly most encouraging so far as this com- 
pany was concerned. The directors had adopted a very wise course in not send- 
ing out any machinery until they could ascertain by the experience of other 
companies which machinery was the most suitable, and the shareholders were 
very much indebted to them for their attention to the interests of the company. 


the presentation of the report of the committee appointed at the last (Applause. ) 


congress. The following questions are also to be discusscd:—1: The 
ways and means to be adopted in order to extend the area in which 
Kiussian coal is consumed tor industrial purposes. 2: The measures 
to be adopted for sceuring against accidents the anthracite mines in 
which explosive materials are employed for blasting, and the revision 
of the existing regulations, 3: The steps to be taken for further 
developing the Russian mining industry. 4: The labour question 
in relation to the assuring of a suflicient supply of labour for the 
m'nes, the improvement of the position of the miners, and the 
measures to be recommended in order to put an end to the frequent 
breaches of contract by the employed. That the congress will have 
an interesting, and may have a very important character, is evident 
from this programme, 








atleelings of Public Companies. 
> - 
CENTRAL WYNAAD GOLD MINING COMPANY. 


The statutory general meeting of shareholders was held at the City 

Terminus Hote!, Cannon-street, on Monday, 
Mr. JAMES SPENCE in the chair. 

Mr. W. R. Crozier (the secretary) read the notice convening the 
meeting. 

The CHAIRMAN said this was the statutory meeting of the company, 
which the Limited Liability Act required, very wisely as he thought, 
in order that a few months after a company has been registered the 


directors and shareholders should meet together, and hold a cenfer- | 


ence to consider the mode in which the business had been com- 
menced, and also the mode in which it should be con lucted in future ; 
and he had much pleasure in addressing the shareholders on that 
cccasion, because he thought the statement he would have to make 
to them would be a very satisfactory one. (Ifear, hear.) The first 
duty the directors had had to perform was to deal with the payment 
for the property, for, as a matter of course, they could not go to 
mine upon the property until they had first paid for it, and taken 
possession of it. They telegraphed to India, and caused a competent party to 
yo out to the office of the Rajak Nulumbore to ascertain all the particulars with 
regard to the title, The reply to those enquiries was entirely satisfactory, and 
then the directors proceeded to make the payments to the vendor, only one in- 
stalment of which remained to be paid. 
had been offered to them; but they had decided at a board meeting held that 
morning to hold another board meeting on the following morning, with a view 
to seeing whether they could not make the last payment at once, and proceed to 
work at once, inasmuch as deiays would be of no advantage. There was another 
reason why it was desirable to proceed at once, Of course, he need hardly tell 
them because they all knew it, up to the present time only one half of the capital 
of the company had been called up, and, of course, with only half their capital 


it would have been impossible to pay for the property and proceed to active | 


operations; but, apart from that, if they had had ample faunds,as a matter of policy 
he had always advised the board to take rather a cautious view of the matter. 
Several of the companies which had been established for sometime were now on 
the point of com nenecing to crush ore, and they wished to ascertain from these 
crushings which type of machinery was best adapted for treating the quartz of the 
Wynaad district. This could hardly be determined by small experiments in this 
country. Quartz differed very much in regard to hardness, and m whinery ona 
small scale, which might be very effective with some kinds of quartz, might 
prove ineffic'ent ifapplied to that particularquartzona large seale, and it would be 
a great mistake to ex pend thousands of pounds ona certain type of machinery, and 
afterwards come to find that another type—the Australian stamp, for instance— 
was more suitable for the particular work they had to do,and, therefore, they 
had not been inclined, even had they had the means to do so, to buy machinery. 
It would, of course, be a great advantage to them to benefit from the experience 
of others without having to pay for it. (Hear, hear.) Another matter which 
had occupied a good deal of the time of the board was this. They were all aware 
that a provisional contract had been made for the sale of a portion of the pro- 
perty, and a considerable delay invariably occurred in these cases, A company 
had to be formed, and that, of course, took time. The great bulk of the capital 
in this particular instance had been taken up in Paris, and the time occupied 
was longer than it would have been had all hands been in London, However, 
he was happy to say that the whole of that had now been completed, and 
within a very early period they expected to receive a payment for the portion 
of the property which had been sold. (Applause.) But another fact had since 


occurred that the shareholders were not aware of, and that was an application | 


for a second part of the estate, 350 acres at the price of 100/, an acre, for which 
they had the draft of a contract actually signed. That was also an appli- 
cation from the Continent, though not from France, He thought it better not 
to mention the names in public; but he might say that he had that morning 
seen in the office of the company the draft of a contract signed by a highly 
respectable continental firm, with a letter urging the secretary to go over at 
once with a counterpart contract sealed by the company, in order to lose no time 
in carrying the matter through. (Hear, hear.) Of course, they had a larger 
extent of land than any one company could very well occupy and work; and 


not only had they more land than was required for the purposes of one company, | 
but it had proved that they had more land than was stated in the prospectus, | 


The Government survey had not yet reached them, but in was on its way here. 
This survey brought out the total acreage acquired by the company at 1870, 
whereas the quantity stated in the prospectus was 1569 acres; and, therefore, it 
had been proved that they possessed 310 acres more than was stated in the ori- 
ginal prospectus. (Applause.) So that, in fact, after disposing of the first 
portion contracted for they would stiil be left with as large an area as they ex- 
pected to have at the beginning—(applauss)—and, in point of fact, assuming 
that the second contract should be carried through, of which they had no reason 
to entertain a doubt, there would still remain 1200 acres, which was an amply 
sufficient property for the purposes of any one company. (Applaus’.) The 
question had already occupied the minds of the directors as to how the money 
received should be applied, and on that point he would be v 
the views or wishes of the shareholders. The business of the board was really to 
carry out the wishes of the shareholders, having at the same time a view to the 
interests of the company asawhole. A dividend could not be declared out of it, 
because the board held the opinion that the term dividend only applled to the 
division of profits actually earned in the business of the company. They might, 
however, distribute the amount as a bonus to the shareholders. At the same 
time there were several points of law involved in a question of this character, 
and they would shortly take counsel’s opinion on them ; and in addition to that 
a special meeting would have to be called before anything could be done (for it 
was no part of the business of the board of directors to declare a dividend or 
bonus without the sanction of the shareholders), at which the 
would be asked to attend, with the view of deciding how most wisely to apply 
the first amount they expected to recsive under the old contract, and he hoped 
by that time to be able to speak most positively as to contract No. 2. ( Applause.) 
There had been very unnecessary doubts in the public mind with regard to the 
value of the Indian gold fields. There could be no doubt that for ages past India 
had possessed gold. When our troops entered Seringapatam they were surprised 
at the quantity of gold ornaments, and amongst the peasants there gold orna- 
ments took the place of silver ornaments in other countries. The architectural 
decorations could not have been carried out without an abundance of gold, and 
besides that the ancient workings, of which there were innumerable examples 
on the property, were evidences beyond dispute, for the men would not have 
drilled into the quartz, if they had not been encouraged by finding gold. That 
gold was there was unquestionable, and his own opinion, formed after a diligent 
study of all the works on the sublect that he could obt access to, was that 
the whole of the quartz of the district contained more or less gold, some not: in 
paying quantities, and other veins containing gold in quantities altogether 
beyond the necessity of the case; but he 
operate on a large scale they would find the Indian quartz to hold an interme- 
diate position between the richer quartz of California, and the poorer quartz of 
Australia, and when operations were conducted on a large scale, as they soon 
would be, he had no doubt that gold mining in India would become a great and 
permanent industry, of enormous benefit to that 
source of profit to those who had come forward and taken part in the enterprise. 
(Hear, hear.) He did not entertain the sanguine views on the subject held 
by some; but he believed that half an ounce of gold to the 

on a large scale, would afford sutlicient profit to those 
capital in the business, and that such a quantity would be obtained he enter 
tained n» doubt whatever. One of ‘ir directors was also a director of another 
company, where they were in active operation, and nearly all the directors were 
retired Indian otivids, who might be supposed to have more knowledge of 

{ 
{ 


Indian questions than thes: who had never visited that part of the world. They 
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who had invested 






For the last payment very ample time | 


shareholders | 


Mr. RopMELL referred to the desirability of obtaining a quotation as soon as 

| possible, and asked what number of shares had been allotted Pp——A SHARE- 

HOLDER asked if some of the shares had not been sold by auction, and, ifso, what 
prices were realised ? 

Mr. WALKER thought they had nothing to do with that matter, If share- 
holders chose to sell their shares by auction the directors could not prevent 
them.—The CHarirMAN said the total number of shares allotted was 76,9U7, 

| including the shares taken by the vendor. 
| Inreply to other questions, the CHAIRMAN said that in all cases of this kind 
there were some arrears which could not be helped. There was only about 2900/. 
outstanding; but the directors had determined to send out a notic¢ to the share- 
holders in arrear, and to make a very stiff charge for interest. Probably some 
shareholder of small means had been unable to meet his calls, and had, there- 
| fore, sold his shares with 5s. paid; but he did know any serious holder who had 
| tried to sell his shares, The majority of the companies floated had not been so 
| successful as to place everyone of their shares, and the circumstances in this 
| case were such that he thought the board acted wisely in coming to the deci- 
| sion to allot. In the first place, there was a provisional contract, actually signed 
at the time and now on the point of being carried out; and,in the second place, 
there was a negociation pending in Paris, which led them to expect that the 
| whole of the unallotted shares would be taken there, This had not yet been 


| doue, but he believed it would be shortly. No doubt, when they come to crush | 


| thousands of tons of quartz, economy in fuel would be a very important consi- 
| deration; but he did not think anyone had entertained the idea of working 

| steam-engines with coal there. The amount they would receive under the first 

| contract would be 33,000/. and under the second, if it were carried out, 35,000/.— 
making 68,9002, in all, which was really in excess of the whole sum paid for the 
entire property. (Applause.) 

Mr. J Roperrson (Edinburgh)—representing over 10,000 shares—said he had 
| not been satisfied with the allotment and the probability of placing the balance ; 
| but he wished to state publicly that all the information he had asked for had been 
| most freely given, and the more information he had obtained the more he had 
| been satisfied that under the circumstances which guided the directors they 
| could have come to no other decision than to allot the shares. If they had not 
done so they would have lost the opportunity of making the money they had 
made for the company, for the contract was only binding for a certain period. 
(Applause.) With regard tothe unallotted shares which the Chairman believed 
| could be placed in Paris he thought the existing shareholders should have the 
refusal of these shares, 

Mr. KiNG asked how the company stood with regard to a quotation? He also 
asked whether it was clear that the leases could be renewed after the periods of 
43 and 36 years specified in the prospectus ?- Mr. Eccuesasked if all the shares 
applied for were allotted ? The CHAIRMAN, in reply, said as a rule the shares 
applied for up to the date upon which the list closed were allotted, With regard 
to a quotation there was some conflict of opinion as to whether the rule of two- 
thirds included the vendors’ shares, and fearing a rebuff they decided not to 
apply for a quotation until they could do so with perfect safety. (Applause.) 
| He agreed with the view expressed by Mr. Robertson that the shareholders 
| should have the option of taking the unallotted shares. (Hear, hear.) There 
| was a letter in the office holding out a very strong prospect of a third applica- 
tion for part of the land and mining rights. The renewal of the leases was spe- 
cially provided for in the lease, 

On the motion of Mr. McLAUGHLIN, seconded by Mr. RoveERTSON, and sup- 











| ported by|Mr. WALKER, a cordial vote of thanks was passed to the Chairman | 


| and directors, and confidence was expressed in their management of the com- 
| pany’s affairs. 


THE NINE REEFS GOLD MINING COMPANY. 
The statutory meeting of shareholders was held at the New Ex- 
change Buildings, George-yard, Lombard-street, on Wednesday, 
Col. G. B. MALLESON, C.S.L., in the chair. 
Mr. C. F. TomBs (the secretary) read the notice convening the 
| meeting. 
The CHAIRMAN said: Gentlemen, your directors have very great 





pleasure in meeting you at the statutory meeting, and they are quite | 


confident they will be able to give you a very good account of their 
stewardship. This company was formed witlra capital of 100,000 
shares of 17. each; of these shares 24,420 were reserved for the 
vendors, and 8500 the directors determined not to issue, they 
issued 67,080, and all these have been taken up. The directors, by 
the prospectus and Articles of Association, retained power to them- 
selves to issue 40,0007. worth of shares, but they conceived that it 
would be the wiser policy, as the whole of the money could not be 
utilised at once, to call subscriptions for 31,500 shares only, and re- 
tain 8500 in reserve. These 31,500 were subscribed for by the public, and with these 


arrangements have been made for obtaining a quotation on the Stock Exchange. 
As soon as this meeting is concluded a meeting will be held to contirm the 
special resolution passed at the last general meeting of shareholders to alter a 
clause in the Articles of Association to meet the requirements of the Stock 
| Exchange, and very soon afterwards the papers will goin. I will put before you 
| what the directors have done in the way of developing the property. They 
| have gone on the principle that it was better to proceed with caution and with 
| prudence, having had so many examples before them of the evil results which 
| follow proceedings with too much haste. Before ordering machinery they 
| determined to have a very accurate survey made of the property to ascertain 
what machinery could be best applied. Some difficulty wa, found in procuring 

immediately a gentlemen well qualified for the purpose of conducting that 





courtesy of Messrs. John Taylor and Sons, we were allowed to employ one of 
their best captains in Southern India—the captain of the Dundydroog Mine, 
| the reports of which have filled London this morning with pleasure, on account 
ol the valuable gold reefs which have been found upon the property. The 
captain of that mineis atthe present moment engaged in surveying our pro- 
perty. We sent him out instructions in writing that as soon as the survey was 
| completed he should wire the result, and send along report afterwards. We 
| are daily expecting to receive that wire report, and as our mine is contiguous 
to Nundydroog we have every hop? that the report will be a good one. (Hear, 
hear.) Now, we areina position to say that we look forward to such report 
with the greatest confidence, because General Richards, one of our colleagues, 
has received a communication froma gentleman who spent three days on the 
property in India, and who accurately surveyed it as an amateur, and he gives 





ry happy to hear | a most satisfactory report, which, if confirmed, will greatly increase the value 


of the property iu which we are interested. (Hear, hear.) In order that we 

may be able to take advantage of the results which may be wired to us, we 

have engaged a mining captain and artificers and miners, who will proceed next 

month to India, with a large supply of tools selected by one of the most famous 
| engineers in London--the same gentleman who spent two years in India in the 
gold mining portion of the Wynaad. We hope these miners will be on the 
ground some time in November, and they will at once take steps to develope the 
mine with the machinery which will be selected on the receipt of the report 
from the mining captain now engaged in surveying the property. We have not 
been able to proceed any further, nor can we do so before we receive the report, 
It is far better to wait a month or two, and then select machinery adapted to 
the ground, rather than send out machinery which may be usel (Hear, 
hear.) I can only say that [and my colleagues will be happy to answer questions 
which any shareholder may think fit to put to us. 

Mr. Trre said he did not quite understand whether any machinery had vet 
been sent out.——The CHAIRMAN replied that tools had been seen out, but no 
crushing machinery had yet been forwarded. The object of the survey by the 
captain of Nundydroog was to ascertain the most suitable machinery to send 
| out, and the best place to locate the machinery, and also to take the necessary 

steps to put up huts for the accommodat’‘on of the miners. 

Mr. Tire: Not forthe purpose of ascertaining the value of the mine ?>——The 
CHAIRMAN: No, that has already been done. The reports as to the value were 
issued with the prospectus to the shareholders. 

Mr. Tire: How far distant is Nundydroog from this company’s property P—— 
The CHAIRMAN: Undera mile. Itis a continuation of the same reef. 

The meeting was then made special for the purpose of confirming the follow- 
ing special resolution passed at the previous extraordinary meeting :—‘‘ That the 












| 


thought that when they came to | Articles of Association of the company be altered by the omission therefrom of 


Article 6.” 

The CHAIRMAN: I informed you at the extraordinary meeting, held on the 
19th inst., that in consequence of the requirements of the Stock Exchange it 
would be advisable to expunge Article 6 from the Articles. Article 6 is as fol- 


uuntry, and, he trusted, a | lows:--‘t The directors may, if they shall deem it expedient, cancel any allot- 


ment of a share or shares which may have been previously made, on such terms 
as they shall think fit, or without any conditions whatsoever, and they may, 
if they shall think fit, return any moneys paid upon the share or shares, the allot- 
ment of which shall be so cancelled.” I call upon you now to contirm the 
; carrving of that resolution. 
Mr. McOANDLIsH seconded the resolution, which was put and carried unani 
mously. 
A SHAREHOLDER: When do youexpect to get aquotation ? The CHAIRMAN: 
That depends entirely on the Committee of the Stock Exchange. 


of prudence, skill, and good management whether they succeeded in extracting | 


| quite sufficient. (Laughter, and applause.) He concluded by inviting comment 


the directors propose to develope the property of the compiny. The necessary | 


survey at a distance of some 6000 miles, but about a month ago, owing to the | 


| Mr, LAWRENCE proposed a vote of thanks to the Chairman and directors, 
Mr. MULLINS seconded the proposition, Jwhich was carried, and the meeting 
| then terminated. —-- ? 


MISSOURI LEAD MINING AND SMELTING COMPANY. 


The ordinary general meeting of shareholders was held at the 
Westminster Palace Hotel, on Friday, Sept. 23, 

Mr. GEORGE HopkKINs, C.E. (Chairman of the company) presiding, 

Mr. CHARLES AKERS (the secretary) read the notice convening the 
| meeting, and the minutes of the preceding meeting, which were con- 
firmed. The report and accounts were taken as read. 

The CHAIRMAN said: Gentlemen, I regret that we have so few 
shareholders here to-day, but, considering the time of the year, per- 
haps it is no more than we might have expected, and I think that in 
order to avoid this in future it will be desirable to have the accounts 
| made up to an earlier date—say, either to the end of March or the 
end of April, so that we have our meetings in July or August at 
the latest, and before people go out of town. I think that will be 
| more satisfactory to allof us. The accounts, which you have all had, 
I have no doubt have been disappointing to you in the same way as 
they have been disappointing to the directors, for I tell you plainly 
that we expected and had every reason to expect that by this time we should 
have been able to have showna much better balance-shect. We havea very large 
property and a very fine property, and if reports are to be relied upon—and I do 
uot see why they should not—it is alsoa very valuable property; but we must 
speud more money in opening it out, aud developing it much more. ‘Lhe 
fact is we have been {cramped for want of money, and although we have spent 
about 6000/, during the past year on capital account in opening up the mine, 
there is no doubt that we ought, if we had had it, to have speut double that 
amount. We stopped sinking at the Master shaft some months ago, perhaps 
nearly a twelvemonth ago, because it was unproductive at that poiut. Lt was 
entirely against the wish of our captain—Capt. Champion. I have no doubt he 
Was right, from his point of view asa miner, that it would have been better to 
have gone on with the works there, but we have to look at it from a tinancial 
point of view, and a3 we had not the money to go on with the works it was a 
matter of course that we could not go onat that point. We were obliged tocon- 
fine ourattentiou to such points in the mine where there wasa better prospect 
of picking out ore, and where, in fact, we have been picking out ore. The same 
remarks apply to our operations at Bald Hill, That is a very promising quarter, 
and money ought to be speut upon it to open it out, but there again we had to 
curtail our expenditure, simply because we had not got the money to spend. As 
a matter of fact the only points where we have taken out ore during the year has 
beenat the St. Clair shaft, and we have been at work both at the St. Clair shaft 
and at the Old engine-shaft. Up to the present time the Old engine-shaft has 
not produced any ore, although we expect to get it almost every minute. At 
the st. Clair shatt you will see that during the year we have taken out lead, 
which has realised 5208/. Now, thatamount of lead has been taken out while we 
have been carrying on the development and opening out of the mine. It has 
not been obtained only by stoping, which is the proper method of obtaining ore 
but whilst sinking our shafts, ranning the necessary drifts, and opening up the 
ground we have taken out just so much ore as has produced 5208/., which has 
gone in reduction of our expenses, The lead which we have taken out has becn 
| of very excellent quality, and everything that we could wish. In the report, 

which I shall refer to presently, there are two analyses given, in which you wiil 
see that there is really nothing in the ore but Ileal. All the other foreign su) 
stances put together do not come to more than 100th part of the whole, and it 
proves that the lead is very pure, and, therefore, very valuable—in fact, the whole 
of it has been sold for the purpose of manufacture into white lead, it being ofa very 
pure description. Our costs of smelting have been very moderate, and within thie 
estimate originally framed by Capt. Champion. So with the costsof marketing the 
lead—viz,, the costsof freight, commission, brokerage, weighing, and items of that 
| sort—those have also been within the mark. The dressing has come toa little more 
| than we expected, That has arisen in this way—that we have dressed all the 
| material that we have brought up from the mines, and, of course, in runnin: 
| drifts which are not in the ore body, although they are on the lode, we get a 
} great quantity of material which contains a littl lead, too much to be thrown 
| away, but not much more than suflicient to pay expenses. Well, that has all 
| been passed through the dressing machinery, so as to get as much lead out as 
| possible. Capt. Champion having left our service the board thereupon put the i 
selves in communication with Mr. Thomas Rickard. Mr. Rickard isa man of very 
great experience, and [ think will be of very gre it assistance to us. His whole life- 
| time has been expended in silver-lead mines. He understands them thoroughly, 
and is well up inall the details of mining and smelting, Mr. Rickard will not give 
| his whole time to our business because he cannot He has several other 
mines to attend to, but he will be enabled to visit our property probably three and 
perhaps four times a year, and we shall have the benetit of seeing him over here at 
other times, as he will betravelling backwards and forwards between this country 
and America, not solely for our business but in connection with other companies. 
On appointing him we requested that he should as soon as possible pay a visit 
to the property, and go thoroughly jinto the whole matter, make a complete 
exa.nination of the mines, and an exhaustive report upon them to us, pointing 
out their present position, and saying what he proposed in the future both as 
regards the working and the management,in order to do what we all want to do, 
put the property on adividend-paying basis. Now, although that report was not 
intended for the shareholders, but simply for the directors, the board thought it 
ouly right that the shareholders should have all the information that the board 
j had. He makes this remark in his report that the Missouri Mine particularly 
| offers facilities for a rapid and speedy development. He says—“ Rarely does 
a case of miving present itself where speedy development more decidedly 
means cheap development, or where hesitation to adopt a bold plan, with the 
determination to carry it out, would be more evideutly a mistake.” The part of 
the report that is particularly satisfactory is on page 3, where, after describing 
; the St, Clair shaft and the old engine-shaft, he says this--‘* Appea 3 ar 
altogether illusory if at both these sections good ore ground be not speedily m 
} with.” Of course, miners can only deal with appearances. Lt is all they have 
to go by, but at both these points they have those appearances which miners 
| Say are certain indications. The ground is soft; they are on the lodein both 
cases, and there is a certain quantity of lead ore inthe lode. There are cavities; 
| there is water coming in, and there are the other indications which he describes 
|} a8 being ‘‘ altogether illusory if good ore ground be not speedily met with.” 
You all know that sometime ago we sent out instructions that both these shafts 
} Should be sunk 200 ft. deeper. Mr. Probert, when at St. Louis on business con- 
| nected with the Richmond Company, kindly paid a visit to the property at my 
| request, and wrote me very satisfactorily about it, but he said that both those 
shafts, todo justice to the mine, ought to be put down at least 200 ft. lower. We had 
been contemplating that for some time, and had aiready sent out instructions, 
that that work should be done,and you will see in the report that at the middle 
of August the St. Clair shaft was already down 90 odd feet; that when they got 
down 10v ft., with 10 feet more for sump, which will be reached by the end 
of this month, they would immediately start drifts both north and south at 
that point. The old engine-shaft isalso down another 100 ft.,and there the 
ground is so promising that Mr. Rickard writes that he is disposed to sink 
that shaft yet a iittle deeper before he attempts to drive the drifts, because 
he thinks there are cortain indications that we are approaching ore bodies at 
that point. Now, gentlemen, I do not know that I have very much more to say 
except this —that although uptothe present time matters have been disappointing 
—for I tell you candidly that I thought by this time we should have had a divi- 
dend of at least 10 per cent. on the A shares, because we were led to suppose that 
when the mine was properly opened out there would be no difficulty at all in 
taking out 200 tons a month—there is no cause for anxiety. You will see by the 
accounts that we have only taken out about 280 tons, or a little more than we 
expect to take out nearly every month when the mine is opened out, and the 
different shafts sunk and levelsrun. As regards the nature of the mine itself 
and tha value of it, [take it there can be nodoubt. We have had separate reports 
from Professor Swallow, in the first instance, from Mr. Sopwith, who went out 
specially for us to report upon the property, Capt. Richards made several re- 
ports, then Capt. Champion, and now we have had the report of Mr, Rickard. 
The reports are independent, and they are unanimous in one thing—that 
there is a very fine fissue veia threrighout the whole extent of the pro- 
| perty, containing unknown quint ties of very pure galena, which can be readily 
{and cheaply smelted intoa pure leal. We have an excellent market at Sf. 
Louis, only 50 miles from us, and in addition to thit we have an estate more 
than a mile square, which furnishes us with all the wood we want both for fuel 
for the engines and timber for the mine, and we have building stone also, fr. 
Sopwith in his report said that the mine wanted 30,000/. spent upon it to open 
it up well, but we felt unwilling to spend 30,000/., as we rather hoped and ex 
pected that a less amount than that would do, and we began by spendin. 
much less. Perhaps if we had had the money, and could have spent the 
30,0007. at once which Mr. Sopwith said it required to open it up, by this 
time we might have been paying handsome dividends, but what are the 
facts? When the company was flouted a very small amount of capital was sub- 
scribed, and the vendors instead of getting cash had to take shares ; and the 
vendors, myself, and a few others, have had from time to time to put our hands 
into our pockets to find the money for development, so that under t! 
stances [ do not think we ought to look upon this property with any 
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ment or uneasiness. The fact is we never have had the money t yoOpen up the 
| 


mine and work it properly and extensive 
gone on from hand to mouth, so to spe spending as little as possible, hoping 
every day to get large bodies of ore whi would tind the capital necessary for 
the mine itself, to save us putting our hands into our pockets for more money. 
Gentlemen, our hopes and expectations have not yet been realised in that direc- 
tion, and that brings me to this; there are still a certain number of A shares un- 
allotted. Some of our shareholders took their pro ruta proportion in July when 
they were offered, but a good many did not, Now, [ would earnestly put the 
matter before you in this way. We have all of us got money in it, some more 
than others, some a large amount, and others a small amount; but it is abso- 
lutely necessary if this company is to be put on a dividend-paying basis that 
ening it up. IL do hope that 

those gentlemen who can do so will take their pre ion of the shares, I look 

| upon this as a very different thing to putting money into a mine just brought 
out in the market, where the first question to be ascertained is whether there is 
lead or not, or whether there is gold or no gold. That isa question which a 
great many of the companies recently floated have to face, not whether they 
| can get the gold inthe property, but whether there any thereatall. Now, 
we know that we have lead there. We have reports from most eminent men 
that in all probability—and they can only deal with probabilities—there is lead 
there in inexhaustible quantities. We see it on the surface for a whole mile in 
length, we are on it now in several places; there are two or three other places 


y as we ought to have done. We have 























which ought to be opened up where there is every prospect of getting good re- 
turns, and I do beg of all the shareholders, most of whom I know personally, 
that we should make an effort to place these few remaining shares, and let us 





see if we cannot put the property into the position in which we all wish it to be. 
} LE think there are only about 600 shares, and a very small eflort amongst us 
would place them. We are co-partners in this undertaking, and I think we 
should all of us, both the lar shareholders and the small, take our part of 
the burden, and do our utmost to place the re of the capital. T lave nevet 
| hesitated to say, and have never doubted, that we have a most magnificent pro- 
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perty. Lstill believe it, and I believe that before very long we shall get good | vided, it would turn out to bea great success. Dr. Nelson wished Professor | 


returns from it. Of course, it is disappointing to have no dividend anda | 
balance-sheet which shows so small a profit ; but, gentlemen, that is not an | 
uncommon thing in the history of mining. I see a gentleman here who was 
Chairman of a very much larger mine than this, and he could tell you that for 
four or five years we did not get a dividend at all. It was all one way, expend- 
ing money, but the shareholders held on, always believing and always backed 
up by the belief of that gentleman who had, perhaps, more faith than any 
single individual in the future of that mine; they held on through thick and 
thin, and now they are rewarded to an extent which they never expected to be. | 
I do not mean to say that the Missouri Mine has such a future for itas the 
Richmond, bunt I am quite sure of this that it has a grand future before it if we 
will only put into it the capital it really deserves. I need hardly say that I shall | 
be very happy to answer any questions with regard to the accounts. } 

Mr. JoHN ELLIOTT: Have you any estimate of the probable amount you will | 
require to carry out the proposals indicated by Mr. Rickard in his report p—— 
The CHAIRMAN: We have not got it yet. We have only the report itself. 

Mr. Ev_uiorr thought the shareholders were bound to support the board in the 
way suggested by the Chairman. He had known the mine perhaps longer than 
the Chairman himself, as it was brought to him in the first instance. He had 
unbounded faith in it then, and that faith had not been diminished by the pre- 
sent temporary disappointment. The opinion of Mr. Rickard, whom he had | 
known for a lopg time, that they undoubtedly hada true fissure vein was full 
of promise for the future, and, indeed, he regarded the report, which he had | 
read and studied carefully, as a very satisfactory and encouraging one. He had ! 
heard of the mine from other sources than experts, and he felt contident that it 
had a grand future before it, and they should not hesitate to put into it the 
money required to bring it intoa dividend state. In this case the maxim bis | 
dat qui cito dat was especially applicable, for he had no doubt that with au im- 
mediate expenditure of the necessary amount their hopes would very soon be 
realised, 

The CHAIRMAN said Mr. Rickard would furnish them with an estimate of the 
amount required to do the work which was immediately necessary. He would 
make all the requisitions for labour and stores, and would furnish the board with | 
monthly estimates. A great deal of the money had been spent at surface in the 
purchase and erection of steam-engines and boilers and other necessary plant 
and machinery ; but it would not be necessary to spend much more at surface, 
at all events until they decided upon opening up the Valley and Bald Hill shafts. 
With regard to the directors’ fees, though entitled by the Articles to 10002. a year, 
they had not taken any, but merely credited themselves in the accounts with 
500!.——The CHAIRMAN then moved the adoption of the report and accounts. 

Mr. EDWARD BoweER seconded the motion, which was carried unanimously. 

On the motion of the CHAIRMAN, seconded by Mr. Wuirr, Mr. Francis A. 
Sands was re-elected a director of the company.——Mr. Sanps, in returning 
thanks and speaking froman intimate knowledge of the property, fully endorsed 
all the Chairman had said with regard to it, and referred to the great interest 
taken in the company by the Chairman, who had worked as hard as man could 
work to promote its success. He thought the shareholders were very fortunate 
in having a Chairman who conducted their affairs so conscientiously and honestly. 
(Hear, hear.) He sincerely trusted that the shareholders would answer the ap- | 
peal of the Chairman, and he knew that if they did sothey would never regret | 
their investment in the company. | 

The CHAIRMAN, in proposing the re-election of Mr, Peter Watson as a director, 
said that Mr. Watson, whose unavoidable absence he regretted, was well-known 
to allof them as a gentleman of large mining experience in connection with 
Devon Great Consols, Great Laxey, and other of the most important mines in 
England. His presence on the board wasa great advantage to the company, and 
it was very important that his servi should be retained.——Mr. ELLiorr 
seconded the proposition, which was carried. | 

On the motion of the CHAIRMAN, seconded by Mr. Ayers, it was decided that | 
in future the board should consist of seven members instead of six, and on the 
motion of the CHAIRMAN, seconded by Mr. WAKEForD, Mr. Samuel Pope, Q.C., 
a large shareholder in the company, was elected a director.——On the motion of 
Mr. AYERS, seconded by Mr. ELLiort, the anditor, Mr. R. Baker Hays, was re- | 
appointed.——The CHAIRMAN proposed a vote of thanks tothe resident manager, 
the Hon. Nathaniel Sands, and the other officers of the company. He was in 
constant correspondence with the board, and the present state of the company’s | 
affairs was perhaps a greater cause of regret to him than to anybody connected 
with the company, for he had believed that a very smail amount of money would 
suffice to open up the property. During the awfully severe winter through 
which they had passed, Mr. Sands scarcely missed a day’s attendance at the 
mine, though the thermometer stood at 20° and 30° below zero, thus encouraging 
the men to persevere and go on with the works, and from first to last he had 
done everything in his power to promote the interests of the company. 

Mr. PAGE seconded the proposition, which was carried.——On the motion of 
Mr. ELLiorr, seconded by a SHAREHOLDER, a cordial vote of thanks was passed 
to the Chairman,——The CHAIRMAN, in acknowledging the compliment, hoped 
that those shareholders who could not subscribe for their pro rata allottment of 
the 680 A shares would endeavour to induce their friends to join the company, 

The meeting then closed. 


FLAGSTAFF DISTRICT SILVER MINING COMPANY. 

An extraordinary general meeting of shareholders was held at the 
offices of the company, Bucklersbury, on Tuesday, for the purpcse of | 
passing a resolution confirming the special resolution passed on | 
Sept. 12 to expunge two clauses, Nos. 44 and 150, from the Articles | 
of Association to meet the requirements of the Stock Exchange, | 

Prof. VINCENT in the chair. 

The SECRETARY having read the notice convening the meeting, | 











On the motion from the chair, seconded by Dr. NELSON, the fol- | 
lowing resolution (confirmatory of the resolution passed Sept. 12) | 
Was passed unanimously :— 

That the Articles of Association be altered by expunging the following | 
ClAlses : 





All payments of money to, or on account of, the company for calls which | 
may be made at the offices, or to the officers of the company, shall be made | 
at the risk of the persons paying the same, and none but the receipt of the 
bankers of the company for the time being shali be a legal and valid dis- 
charge of the same. 

130 —No claim to dividends shall be admitted after six years from the day on 
which the same became payable, and the monies tojwhich no claim shall | 
have been established within such period shall be applied for the benefit of 
the shareholders generally. And the effluxion of the term of six years shall 
be an effectual bar against all persons claiming, whether such persons shall 
have been under legal disability or incapacity, or not. 

The CHAIRMAN, referring to the circular issued by the board a} 

few days ago, giving the shareholders the latest information from | 


| is being done. 


} mine, 
| of ore per month, some of which is rich enough to be sent to England without 
| being smelted, while the other, the poorer ore, is treated on th+ spot, and the 


jagents seem to think we shall find a very profitable mine. 


Vincent a safe voyage, and every success. 
Mr. HAYEs proposed, and Dr. NELson seconded, a cordial vote of thanks to 


Professor Vincent and the directors, with a strong expression of contidence in | 





them, which was carried nem con, This terminated the proceedings. 


TOCOPILLA COPPER MINING AND SMELTING COMPANY. 
The first ordinary general meeting of shareholders was held at the 
City Terminus Hotel, Cannon-street, on Thursday, 
Mr. EDMUND ALFRED PONTIFEX in the chair. 


Mr. J. C. LEAVER (the secretary) read the notice convening the | 


meeting. 

The CHAIRMAN said: Gentlemen, this meeting is convened, as you 
are probably aware, under the provisions of the Act of Parliament, 
which stipulates that a general meeting shall be called within four 
months of the registration of a company; but of course the time 
which has elapsed has not been suflicient for us to be able to give 
you any account of our stewardship in our management of the pro- 
perty. This meeting will, therefore, be principally a formal one; at 


the same time if we can give you any information further than that | 


given in the reports and prospectus you have already had we shall 
be very happy to give it to you. I should mention to you that 
although this meeting is being held as stipulated in the Act of Par- 
liament we really can hardly consider ourselves in the position yet 
of a company carrying on business, because by the agreement with the 


vendors we do not become responsible, nor do we take over the pro- | 


perty until the title has been confirmed in the fullest manner and the 
registrations on the other side had been effected, and the signification of them 
transmitted to us, We have not yet received that signification. Tne other 
documents in our possession here are all in order, and we are daily in expecta- 
tion of receiving notice that the transfer has been effected ; but until that is re- 
ceived, as I said before, the shareholders are not responsible for anything that 


They 
consist of- mines, smelting works, and a trading establishment. Of the mines, 
there are six or seven—for one of them is one mine divided into two. he prin- 
cipal mine—the piece de resistance of the vendors—is the Carmelita western 
That mine is reported to be a very valuable one, yielding about 250 tons 


produce is sent here in the form of a regulus. The eastern Carmelita Mine 
seems even to have been as rich as the western part, but the working of that mine 
was discontinued in consequence of a bar of poor ground appearing, and the ven- 
dors—the then owners of the property—were not desirousto doanything more 
than to extract the paying portions of the mine or to push on the works very vigo- 
rously. That was one of the reasons why they were desirous to sell the pro- 
perty, not because they entertained any doubt of its value. This, bar of poor 


| ground also appeared in the western mine, and proved to be about 20 or 


30 metres thick; and we have every reason to believe that in the eastern mine 
the bar will not be more than about the same thickness. We intend to resume 
operations on that portion, and we have great hopes that when we pierce that bar 
of poor ground we shall comeinto some as rich oreas we havein the western por- 
tion of the Carmelita Mine. There is another mine now yielding afair supply of 
ore nentioned in Capt. Tredinnick’s report (although there was hardly any work 
being done there then)—viz., the Percance Mine. That is reported by the agents 
as increasing in productiveness every month, and that it is in very good ore. 
Then we havethe St. Elena Mine, which has recently tapped ore, and where our 
Then there is 
another mine called the Deseada Mine. I do not know what desead 
means in Spanish, but it sounds very like deserted. However, that is 
the position of the mine; as they had an irruption of water in it some time 
ago, and there was some little disorganisation of the shaft through an earth- 
quake. The working of that mine has been discontinued for some time, but 
where the miners left off they were in very good ore, and there is very little 
doubt we shall find ore there again when we resume operations, which we pro- 
pose todo. There are two other mines—the San Enrique and Don Nicholas—but 
of these I have not much to say, asjthey are not in much of astate of development. 
On the whole it is satisfactory to us that the anticipations which Capt. Tredinnick 
formed when there a year ago have been fulfilled, and I think I may say some- 
thing more than fulfilled. The mines seem to be better now than then, and the 
road which he suggested in his report should be completed up to the Carmelita 
Mine has been completed, so that the facilities for getting ore down to the coast 
have been considerablyincreased, In regard to the smelting works, the ore is di- 
vided into two portions, the rich ore, or pintas as it is called, of 20 per cent., 
and second-class ore, or dispinta, which averages about 10 or 12 percent. This 


latter ore is what they arein the habit of smelting, and they are in the habit of | 


buying considerable quantities of ore from other mines—from 450 to 470 tons per 
month is about the average quantity purchased from other mines, and I have no 
doubt that with a little more enterprise the smelting establishment can be con- 
siderably increased, and larger quantities dealt inthan before. There isanother 
profitable source of income we believe—that is the trading establishment. The 
nature of the country is such that we are compelled to be traders in order to 
keep our miners supplied; in fact, we are a kind of “truck” shop, and the 
miners practically,take out almost all their wages in goods, and in consequence 


| of that we are obliged not only to supply them but the other population in the 


neighbourhwod, down to silk dresses I believe. Ido not think we know much 
about silk dresses—except to pay tolerably heavy bills in our domestic capacity— 
but we have the advantage of having agents who have acted a long time for the 
vendors in Swansea, and who understand the supply of all these requisites, 
and by their means we expect to make a very considerable source of pro- 
fit for the company in the future as in the past from the trading establishment. 
Although we have not formally taken over the properties yet, by arrangement 
with the vendors, who have shown every desire to help us in every way in their 
power, we have taken all the preliminary steps for carrying on operations. 
Messrs. John Taylor and Sons have been good enough to recommend as super- 
intendent and chief mining agent Capt. Tredinnick, who originally reported on 
the mine, and who is, therefore, responsible for carrying out his own prophecies. 
We have had several interviews with him, and I must say the impression on my 
mind, and I think on the minds of the rest of my colleagues, is that we have a 
very able manager, and one whose energy and ability will develope this property 
very largely. I think in these days, when so many mining superintendents are 
required for mining abroad, we are very fortunate in having seeured so capable 
aman. I do not think there are any other matters that occur to me to allude to. 
The rest of the business will be partly formal matters. By the Articles of Asso- 


I propose, however, to give you a short description of the pro- | 
| perty which will become yours as soon as this registration is effected. 


the mines, and which had necessitated the issue of 10,0007. of de- | ciation we, the directors appointed under the Articles of Association, surrender | 





bentures, forms of application for which had already been sent to 
the shareholders, went into supplementary details respecting the re- 
opening of the mines, the work already done and to be done, and the immedi- 
ate cause of the non-fulfilment of his (the Chairman’s) expectations as held forth 
by him in his circular of February 26 last. It was his candid opinion thatifth 

air-compressor had not broken down at this particular time a shipment and sale 
of ore would already have been made. He (the Chairman) explained fully 
what were his intentions in regard to the immediate future, and an- 
nuncel his intended departure for the mines within the next 24 hours; 


in fact, but that it had not been in power to be at the meeting on Sept. 12 last, | 


and that he wished to meet 
sailed last week. 
who had given him so largely of their confidence up to this time would con- 


the shareholders before he left, he should have 


tinue to do so, and do it practically by subscribing for the 10,000/. of debentures. | 


The shareholders could easily understand that unless they supported him and 
lis brother directors financially it would be useless for him (the Chairman) to 
so to the mine. He had pleasure in stating that the directors, including him- 
self, were taking at least 500. of the debentures, and that although the cir- 
cular was only issued on Saturday last some 1600/, of the debentures had already 
been subscribed, 5 : 
_In reply to a question from a SHAREHOLDER, the CiarrRMAN stated that the 
27,500. payable under the arrangement mentioned in the prospectus had been 
duly paid to the combination of capitalists referred to in the same document ; 
and, at the suggestion of one of the directors, it was further shown by the 
Chairman how small an amount of capital had been at the disposal of the board 
alter the payment of other necessary amounts referred to in the prospectus; 


expenses—some 1700/.—but about 4000/. had ,been left for the purposes of the 
mines and their management. He admitted that his colleagues had taken ex- 


to act as directors—and the amount woul l,asarule, be inadequate for such a 


capital he would have been able to redeem his promises, and make the mine a 


paying one, without the subscription for further capital ; and he could only repeat | 


ae but for causes known now tothe shareholders this would have been the case, 
le frankly admitted that it was with reluctance that his colleagues would con- 


sent to pay him the professional fee he required to go out and put the mine into | 
Proper working condition, but he simply could not make it convenient to leave | 


England with a less one, and besides he had at the time been offered 2000 guineas 
to go out and examine and report upon a mining property in Venezuela. Upon 
receipt of the recent news, however, he had without hesitation acceded to the 
wishes of his colleagues that he should return to the mine at once, and he 
further wished the shareholders to know that he was going out without the 
piyment to himself of any additional fee. 
rs Stying that he desired to be understood as confirming, in every particular, ail 
that he had stated in his report to his colleagues upon his return from the mines 
in August last, and particularly the statement that when he left the mine in 
July there was between 10,0002, and 12,0002. worth of ore in sight, virtually ready, 
when the nec ssary mining preparation had been completed for shipment aud 
sale, and that he would be disappointed if he did not, soon after his arrival, be 
able to commence to ship some ore before the snow came on; that he certainly 
hoped to be able to do this if he should find the air-compressor could be patched 
Up. He concluded by assuring the shareholders that they might rely upon his 
S:nding the fullest reports from the mines, for or against ; that he wished to 
c onceal nothing, but on the contrary to let the shareholders know eve rything ; 
that he appreciated highly the confidence which the shareholders—a great many 
of whom were s 








phe personal friends of his—had reposed in him ; and lastly, but not | 
vr , the confidence with which his colleagues on the board had honoured him. 
Mr. Rigry having remarked that nothing could inspire the confidence of | 


share holders in a board of directory so much as the promptitude and fullness 
with which in the present case every question had been answered and the in- 
form ition given on every point, ‘ 

byt, NELSON begged to express his gratification at the full explanations given 
in Nae 3s0r Vincent, and as result of it his perfect contidence in the mine, and 
po Aes rotessor Vincent’s management. That he (Dr. Nelson) only a day or two 
hee e had had a conversation with a high mining authority, a friend of his, who 
rego’ the mine well, aid who had assured him that, in his opirion, he believed 
company was possessed of one of the richest silver mines in the United 


State : sar : 
tates, and that, if properly worked and managed, and sufficient capital pro- 
i 


He was, however, in full confidence that the shareholders | 


‘ | resolution to which [ have alluded. 
Property as that owned by this company—but the clrcumstances were peculiar, | 
aud he had been as confident as man could be that with that small amount of | 


our trust into your hands, and if youthink that we are capable of managing 
| your affairs we shall be very happy to undertake the trust in future. Then you 
| will have to appoint auditors, and you have certain alterations which are sug- 
| gested that you should make in the Articles of Association, in order to conform 
| to the suggestions of the Committee of the Stock Exchange. In these days the 
| Stock Exchange is so overdone with applications from new companies for quo- 
tations and settlements that they have become rather hypercritical in the exa- 
| mination of Articles of Association, and they suggested that certain alterations 
| should be made before they gave usa quotation. The alterations are quite im- 
material, and the directors think you should comply with the suggestion, but I 
will allude to those alterations more particularly when I come to propose the 
resolutions. In the meantime I have to request that some shareholder will be 
good enough to move the election of the board, if you are satistied with us, so 
as to be able to continue the business of the meeting. 

Mr. T. W. Burton: Mr. Chairman, I beg to propose that the retiring directors, 
Messrs. Edmund Alfred Pontifex, John Galsworthy, William Bevan, and John 
Wild be re-elected directors of the company. 

Mr. H. Srapes seconded the proposition, which was carried unanimously, 

The CHAIRMAN having briefly returned thanks for the re-election of himself 

; and his colleagues said, with regard to auditors, three or four gentlemen had 
| offered themselves for the position. He suggested that professional auditors 
should be appointed, who could attend at the offices of the company from time 
to time throughout the year, and keep up a running examination of the books, 
The shareholders could also, if they chose, appoint a lay auditor, in conjunction 


| with the professional auditors. 
! 
: : , 1 | the professional auditors of the company at a remuneration of 30 guineas. 
and since that, in point of fact, after the payment of preliminary and current | 


Mr. L. HARVEY proposed that’ Messrs. Turquand, Youngs, and Co. should be 


Mr. LEATHERDALE seconded the proposition, which was carried; and, on the 
motion of Mr. Leatherdale, seconded by Mr. Ransford, Mr. Thos. Collins, M.P, 


| for Knaresborough, was also appointed an auditor at a remuneration of 15 guineas. 
ception to the small amount available for working the mine before consenting | 


The CHAIRMAN: We now come, gentlemen, to the question of the special 
The first article mentioned(No, 18) is one 
which the Stock Exchange Committee wish to be expunged. The article stipu- 
lates that—‘‘ In no case shall the company or the directors be bound to enquire 
into the validity, authority, legal effect, or genuiness of any deed of transfer 
produced by a person claiming as transferee of any share in accordance with 
these articles; and whether they abstain from so enquiring, or do so enquire, 
and are misled or otherwise, the transferor shall have noclaim whatever upon 
the company or directors in respect of the share, except for the dividends pre- 
viously declared in respect thereof, but only, if at all, upon the transferee.” 
Well, gentleman, that was a clause that was introduced by the solicitor of the 


; company to relieve us, your directors, from a certain but a very shadowy 


amount of responsibility. We do not af all feel the removal of this risk will ve 
very injurious, and asthe Stock Exchange wish that it shall be expunged we 
propose that it should be so. Then, in regard to the next clause, the solicitor of 


He wished to take the opportunity | the company had provided that we might, in payment of the properties, issue 


partly paid-up shares. We do not propose to do so, nor have we done so, and 
as the Stock Exchange wish that to be expunged, inasmuch as we have no idea 
of issuing partly paid-up shares, there is no objection to comply with that wish. 
The next clause (No. 88) is proposed to be altered by striking out the words, 
“And all dividends unclaimed for three years, after having been declared, 
may be forfeited by the directors for the benefit of the company.” Of 
course, the ordinary statute of limitations would come in, so that in six years 
any claim would expire. This article provided that the claim should expire in 
three years. Ido not know why it was done, but the directors would not take 
an unfair advantage of any of the shareholders. (Iear, hear.) It was inserte¢ 
by the solicitors, and we propose that it should be struck out. I will now move 


| “ That the Articles of Association of the Tocopilla Copper Mining and Smelting 


Company (Limited) be altered and varied by cancelling article No. 18 ; by alter- 
ing section 2 of article No. 58, by striking out therefrom the following words :— 
* Either fully, or to any amount ;’ and also by striking out from article No. 88 
the following words :—‘ And all dividends unclaimed for three years, after hav- 
ing been declared, may be forfeited by the directors for the benviit of the 








; company. 


Mr. BevAN seconded the motion, which was carried. 

Mr. Srap_es: Could Mr. Taylor give us a few words of comfort and hope ? 

Mr. RicHaRD TAYLorR: Gentlemen, Mr. Staples calls upon me to speak, but I 
really think Lam hardly warranted in doing so. All that I havea righ 
to you is this, that the owners of the mine have very kindly and freely offered 
us the perusal of the despatches that they have received since the dace of our 
purchase of the mine from them, and everything in those despatches goes to 





confirm our good opinion of the mine, and the particulars that are given of the 
| progress of the work are altogether satisfactory. The mines promise, I think, to 
equal, at any rate, if not to surpass, the expectations that we have formed of 
them upon the inspection and report of our agent ; but, as [ have said, this is upon 
their formation that has been communicated to us by the owners of the mine. We 
may expect now almost daily the confirmation of the transfer of the property 
to our agents, and assoon as that is the case we shall have to speak to you of 
our own accounts, and that which we may have effected in the further develop- 
ment of the mine. I think that is all I can say at present. 
On the motion of Mr. LearHeERDALE, seconded by Mr. WALTER BovILt,a 
_ rf thanks was passed to the Chairman and directors, and the meeting then 
closed, 


SOUTH DARREN MINING COMPANY. 
| An extraordinary general meeting of shareholders was held at the 
company’s offices, Austin Friars, on Monday, 

Mr. TuoMAS BusH in the chair. 

The SECRETARY read the notice convening the meeting, and the 
subjoined report from the agent was submitted : 

Sept. 24.—Herewith L send you my report for the general meeting on Monday 
next. Bishop's shaft is down 6 fms. 2 ft. below the 120; we broke down some of 
the lode last night, and it is very good for lead and copper ores ; the full width 
and value can only be given when we reach the 130; at the 120 it was from 7 to 
| 8 ft. wide, and worth from 20/. to 25. per fathom. From the very congeuial 
character of the rock and promising appearance of the lode as far as seen L anti- 
cipate at the 130 it will be even better than at the 120, as the 120 is much richer 
and wider in the sole of the level than in the roof. Inthe 120 west the lodea 
little behind the end is from 2 to 3 ft. wide, carrying a good mixture of lead ore, 
worth 10 cwts. per fathom; at present the end is passing through a short bar of 
poor ground, the same as we had in the level above; atter we are through this 
we shall be entering the rich run of ore gone below the sole of the 110, worth 
from 2 to 3 tons of lead per fathom. There is avery encouraging lode in the 120 
east, about 6 ft. wide, and worth 11% to 2 tons of lead ore per fathom, with a good 
mixture of copper, When the directors were here they saw some good stones of 
ore from this level, but since then we have broken rocks of nearly solid lead ore 
over 1 cwt. each. This level is driven from shaft 10!4 fms.; from the section it 
can be seen there wasa long and valuable run of ore above this level in the 
eastern ground, and there is no doubt by continuing the 120 east we shall open 
upon this run of good ore, and add considerably to our reserves, although we may 
occasionally come on short bars of barren ground, our lode being subject to such 
disturbances between good bunches of ore. The lode in the 110 east is about 
6 ft. wide, with good ribs of lead and copper ores, and a mixture of lead through 
out a congenial rock, worth 16/. per fathom ; this level has been driven in good 
ore ground for most of its distance, in places worth 25/. per fathom. We have 
only about 14 fms. more to drive to get under Murchison’s shaft. In the back of 
this level we have a stope working, worth 12 ewts. of lead ore per fathom. The 
110 end west is communicated with the 100 winze,and the men have commenced 
to strip down the lode close to the winze, where it is worth 1 ton of lead ore per 
fathom ; we have opened out here a good run of ore for 30 fms, long, which 
varies in width from 6 to 15 ft., and for some distance the lode is worth from 
2 to 3 tons of lead ore per fathom, and it looks very well in the sole of the level, 
| We have yet in advance of this level from 15 to 20 fms. of good ore ground 

wrought upon in the 100. There is now good ventilation at this point, and the 
| driving will be pushed forward with all speed. There are three stopes in the 
back of the 110, worth on an average 114 ton of lead ore per fathom. There are 
five tribute pitches let to 17 men, atan average tribute of 8/, per ton of dressed 
lead ore, and 30s. per ton of copper ore, tributers to pay 20s. per ton for dressing, 
Since the directors’ visit the appearance of the mine at surface has been much 
improved, The crusher wheel has been repaired and painted, pumping wheel 
has also been painted, had new brass put in, new sweep rod, and new crank pin, 
&c. As it was absolutely necessary sinve the pumping wheel has been put 
to work, we have been overhauling the engine, and it will now be put into 
good order. Everything at surface is now in excellent order, and looking first- 
class. By doing this work the plant has been materially increased in value, and 
Iam sure the mine now if it were to be sold would bring al /- more than be- 
fore this work was done. If the plans for developing the eastern part of the 
mine, as pointed out in former reports, ave curried out L believe the property will 
| soon become a very profitable and permanent one.—Hrxry JAMEs,. 

The CHAIRMAN said that this meeting was called for the purpose 
of authorising an increase of capital, to permit the prosecution of the 
new works, which was fully detailed in the circular of the 18th ult., 

| issued to the shareholders. During the spring of the present year he 
had visited the mine, and had been much pleased with their prospects, 
and as would be seen by the recent reports the favourable impression 
he then formed was being fully justi'ied by the present position of 
the property. He might mention that one of the objects he had in 
| view when going down to Wales was to endeavour to obtain a satis- 
factory settlement of the negotiations fora reduction or remission of 
| the royalties which had so long been pending with the lord (Sir 
Pryse Pryse). Unfortunately, as the shareholders were aware, Sir 
Pryse had declined tto aceede to the proposals of the board, and one of the rea- 
sons which had been given him (the Chairman) for this refusal was that their 
| mine was such a good one—one of the best in the whole district—that they were 
not entitled toany concession from the lord. In common with all other lead com- 
panies they were, of course, suffering fromthe comparatively low price obtained 
tor their produce, but owing to the fact that their ore was very rich in silver, 
and even during the present depression was realising between 14/7, and 15/. per 
ton, he was happy to say they were working at a profit, after charging all costs, 
dues, and London expenses. His colleagues had within the last few weeks spent 
some time at the works, and would be able to give later information based on 
personal inspection than he could. He would not, therefore, detain them 
longer, except to state that he was perfectly satisfied that their proper course 
| was to vigorously develope the eastern ground with the aid of boring machinery, 
| and he thought they might congratulate themselves that after making full pro- 
vision for all the proposed expenditure the whole capital of the company would 
only amount to 18,000/., an amount which would enable very handsome divi- 
| dends per share to be paid from a comparatively small monthly profit. Hethen 
moved—“ That. the directors be and they are hereby authorised to increase the 
capital of the South Darren Mining Company (Limited) by a sum not exceeding 
4500/., in ordinary shares limited to 30s. each, payable 5s, on application and 5s, 
on allotment, the remainder to be called up at the discretion of the directors, 
| but no call to exceed 10s., nor to be payable at a shorter interval than three 
} months from the previous one, but any shareholder shall be at liberty to pay up 
| in full on any of the said new shares allotted to him, and such new shares when 
| fully paid shall rank for dividend part passu with the 9000 shares previously con- 
stituting the capital of the company.” 
| Mr. SCHOFIELD (director), in seconding the resolution, said that as had been 
| mentioned by the Ciuairman he had recently visited the mine. He had also 
been overa great part of Wales, and he had seen no mine so compact, neat, and 
orderly astheirs. Some fine specimens he exhibited were from the 110 and 120. 
The shaft was now being sunk below the 120 in a good lode, and so far as he 
| knew there was no property in the principality could show such a course of ore 
in the deepest part of the mine, (Hear, hear) He thought it of the utmost 
importance that the capital should at once be raised to enable the ore ground to 
be more speedily laid open by the aid of boring machinery. The directors were 
all fully persuaded that the mine was well worthy of the amount they proposed 
to expend on it, and the Chairman, who was already the largest shareholder in 
the company, and the other members of the board intended to take up their 
proportion of the new capital. He then alluded to the high quality of their ore, 
| which realised from 5S/, to 6/. per ton above the rate for ordinary ores, and giving 
| particulars of the prices obtained at various dates showed that the present low 
rate was making a difference to them of about 300/. per month, in itself a good 
dividend. 
| Mr. BLoGe (director) said that having accompanied Mr. Schofield to the mine 
he thoroughly agreed with all thit gentleman had said as to the value of their 
| property and the advisability of carrying out the work proposed. He had gone 
again to the mine after his visit with Mr. Schofie!d, and his second inspection 
confirmed the favourable opinion he had entertained on the first occasion. He 
thought from the appearance of the lead market that the worst of the bad 
times were over, and as the low price of metals had really been the most serious 
difficulty with which they had had to contend, he trusted that their present 
profits would soon be sufficiently augmented to enable them to resume dividends, 














































He should certainly take his proportion of the new ¢ and hoped that the 
directors would receive the hearty support of the sharehol ; 
Mr. Low most fully endorsed the views of the direc If their plans were 














carried out he thought the mine wo von be conver rom a promising into 
a sound, paying concern. He belies is holding ly second to that of 
the .Chairman. an! feeling perfe itistied th interests were in 
thoroughly good hands, the pr DD | the board had his thorough confidence 
and support —The CHAIRMAN then formally put the resolution, which was 
carried unanimously 
Mr. ScHOFIELD, in rising to propose the next resolution, pointed out that it 
| had been previously necessary to drive tward from the shaft before 
meeting with the ore, but this had hanged and the lode had 
come into and through the shaft. They were now consequently able at every 





foce. The board was 
w capital, but 
that the 


ver 
new level to drive the ends east and west in a good « ‘ 
auxious thatevery shareholder should take his proportion of the ne 
as they could not leave the matter open indelinitely it was necessary 





directors should fix some date after which they would endeavour to place else- 
where any shares not taken by the shareholders. He then moved—* That such 
new shares be offered the shareholders on the register this day, in the propor- 
tion to the existing shares held by them, and that if mot accepted within the 


time to be fixed by the directors, then such new shares may ve disposed of in 


such manner as they may think most beneficial to the company, in accordance 
with clause 33 of the company’s Articles of Association,” w 1 being seconded 
by Mr. BLoGa, was carried unanimously, and the proceedings terminated with a 
cordial vote of thanks to the Chairman and directors for their attention to the 


interests of the company. —_— 
KILLIFRETIL MINING COMPANY. 

The four-monthly meeting of shareholders was held at Chacewater, 
on Sept. 23, Mr. JouN TREGONING in the chair. 

The accounts showed a debit balance of 4077, 8s., 
the previous meeting. It appeared that du 
forfeited and relinquished shares had been sold, at a profit to the 
mine, after deducting the amount due on calls, of 5417. 6s. 

The CHAIRMAN remarked that there was a greater difference in the 
balance now than at the previ , and that he was sure they 
vould all agree was a very satisfactory change. Their liabilities 


eeting were 2015/., a1 


against 1358/7. at 


ring the four months 1136 


us meeti 





to merchants at the last m l now they were 
only 9692. The amount due list time on forfeited and 1 iquished shares was 
1746/.,and now it was reduced to about 3762. He thought they would admit 


that a great and important change had taken place in favour of the mine during 
the last four months, an he was sure it must bea relief to them all 
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SUPPLEMENT TO THE MINING JOURNAL. 
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In concluding an encouraging report upon the various points of operation 
Capts. J. Michell and Joseph Tamblyn say—At the old sump the lode in the 40 
fm. level is 2 ft. wide, producing fresh mundic, with a little tin, looking very 
kindly for further improvement. The lode in the 30 is also looking better, and 
is worth Sl, per fathom. Weare pleased to say the prospects of our mine since 
the last meeting are materially improved, and, looking at the character of the 
lode, both in the eastern and western part of the mine, we do not hesitate to say 
that by further development we have every reason to believe we shall have a 
productive mine, 

On the motion of Mr. R. B. Barrerr, seconded by Mr. W. Nicuonrs, the 
accounts were passed, The agents’ report was also adopted, and a call of 1s. 6d. 
per share was made. 

The CHAIRMAN stated thecommittce nominated at the last meeting to procure 
an agent had selected Capt. Joseph Tamblyn, at a salary of six guineas a month. 
This salary was not thought sufficient by the adventurers present, and it was 
resolved to increase it by two guineas a month. 

It was also resolyed to forfeit all shares in arrear of more than one call. In 
reply to Capt. H. Treveruan, Capt. MIcnELL said they were going to prosecute 
the 40 end as early as possible. They had always had an eye to this, but they 
had never been in a position to do this before.—This concluded the meeting. 


ROMAN GRAVELS MINING COMPANY 


A general meeting of shareholders was held on the Roman Gravels 
Mine on Tuesday (Mr. TUFNEL SournGATS in the chair), when 
there was a large and influential attendance. Several hours were 
spent by the shareholders in examining the mine at surface, and a 
considerablo number extended their investigations below ground. 
The meeting was preceded by a cold collation, after which 

The CHAIRMAN said: Gentlemen, I do not think we can separate 
without drinking success to the undertaking in which we are all en- 
gaged—the Roman Gravels Mine. This is the first meeting that has 
been held on the mine since the incorporation of the company, and 
I must congratulate you one and all upon the fine day with which 
we have been favoured for the purpose. ‘Those who have been under- 
ground, and those who have been travelling about the surface of the 
mine, require no words from me to assure them of the excellent way 
in which it has been laid out, or that it reflects the greatest credit 
upon the manager. I see him on my left to-day, and I have no 
doubt that shortly he will proceed to enlighten you on different 
points connected with the company with which I am not very con- 
versant, Roman Gravels, a3 you are by this time aware, is a very magnificent 
property. It isa very large property, and [ think you have all arrived at the 
conclusion that it has been laid out judiciously and well, and in a way to make 
large returns of ore at as little an expenditure as possible. (Cheers.) It has 
been done in the most excellent manner—substantial, but atill with money not 
thrown away, and I think that the shareholders for years to come wiil be satis- 
fied with what has been accomplished under the management of Capt. Waters. 
(Hear, hear.) To every cloud there isa silver lining, and the cloud that over- 
hangs the mine just now is the low price of lead, but that, I think I may fairly 
say, is somewhat disappearing. The price is,as they say in London, “ stiffening 
a little bit; ” let us hope that it will “ stiffen” a great deal more, and that we 
shall have the old times of no less than 12/. to 15/. a ton for our stuff again, when 
those little bits of paper which we present to you as often as we can will be very 
much increased in their value in your eyes, From what I can see, and from 
what took place at our board meeting to-day, I do not think I transgress the 
bounds of propriety in saying that at no very distant date we shall hope to send 
you a piece of paper which to all shareholders is peculiarly precious. . L will now, 
if you please, inake no further remarks, for you did not come here to listen to 
me, but to see the mine, and everything connected with it, but will conclude 
with the expression of a hope that you have been thoroughly satisfied, and that 
this, the first meeting held by the Roman Gravels Company on the mine, will 
not be the last. (Cheers.) I will now give you, “ Success to Roman Gravels 
Mine,” and [ would like to associate the toast with the name of our excellent 
manager, Oapt. Arthur Waters, his son, and his brother agents, (Cheers.) 

Capt. ARTHUR WATERS said: Mr. Chairman and gentlemen, you 
have drunk to the health of the local managers and of the staff, 
and, in our united names, | beg to thank you much for the compli- 
ment paid tous. You have read our report, and several gentlemen 
now at this table have been down into the mine and examined ix 
situ the courses of ore described in that document, and are, we trust, 
satisfied with their inspection, Others of you have accompanied me 
over the dressing department, and looked minutely into all the various appli- 
ances for making the ore marketable. And now, having seen Roman Gravels 
above ground and below, you can tell us what you think of our stewardship and 
of the way in which we have spent your money in laying out the general plant 
and developing this great lead-producing property. We have always advised 
youto believe that oursisa great property,and wouldagtinsay that the Roman lode 
is one of the champion veins of the district, and will continue to yield ore in 
abundance for a very long time to come. Perhaps some of the shareholders whe 
have been underground will kindly give us their opinions as to the extent and 
value of the principal points examined by them to-day. There are gentlemen 
here whom I know to be engaged in extensive mercantile pursuits, and one of 
them is the owner ofa large colliery ; and if they will tell you what they think of 














the machinery and the whole of the mine throughout, we shall esteem it a | 


favour, knowing that what they say will come from men capable of forming an 
opinion on such matters. 
you on what he has seen in the 65 to-day or not, but now Tam on my legs per- 
haps I had better talk to you on the particular subject which is in my mind 
myself. We have been driving the 65 south for oveo ten years; the forebreast 
is now nearly 300 fms. from the old engine-shaft, and the lode to-day is valued 
at 14 tons per fathom, Should the lode continue productive for another 50 fms., 
and calculating that the ore will hold up to (say) 29 fms. above the 65, and 
down to the 95, the following figures may be shown:—50 fins. long by 50 fms., 
equal to 2500 fins. ; 2509 fms. by 6 tons, equal to 15,609 tons by 10/., equal to 
150,000/. I calculate at the rate of 6 tons to the fathom to keep on the safe side. 
The lode may not. yield an average of 6 tons, or it nay do 10 tons. I make 
these remarks to show that the great run of ore in question is of great value to 
us at present, as well to point out the probable prospective addition it will 
make to the reserves of this great mine. We again thank you for the kind com 
pliment you have paid us. 

Mr. F_ F. Witson: I should be sorry to say without reference to the books. 

Capt. Waters; Lam quite safe in saying 20,000 tons. If the 65 course of ore 
lasts another 60 fins. you might multiply the output from Jan., 1871, when this 
company commenced at four times what we have already sold, because here we 
have the 60, the SC, the 60, and the 95, the 110 and the 125 also, not. driven up 
to it, but still I fear, speaking here, and having a knowledge and experience 
of this district for 25 years, and having studied this mine very carefully 
and thoughtfully, [am sure I feel as satisfied that that bunch of ore is going 
down to the 125 as that weare surrounding this table at this minute, and should 
itdo so Lam quite sure we shall be able to do what the Van people never did in 
their lives. Lam very much obliged to you for the compliment you have paid 
me. If the gentlemen who have been underground to-day would tell the share- 
holders present their opinion of what they have seen they will be able to 
criticise my report, and criticism is what I court. 

Mr. WILLIAMS; Lam exceedingly gratified with what I saw, and also I may 
say with the machinery, of which I was more capable of judging. It seemed 
to work smoothly and well. 

Mr. Conway: Laccompanied “the flannel brigade” (alluding to tlhe costume 


worn by those who descended the pit)to the 65 fm. level, and short time asit was, 


it. was to me a very pleasant experience. (Cheers.) Lam no judge as to the value 
of mines—lead mines especially—but coming from Monmouthshire, a county 
specially devoted to mining enterprise, I must say this, that [have been ex- 
ceedingly pleased with what [have seen, and the apparent excellence of the 
machinery so well adapted for the purpose of carrying out the work. 
accompany ‘ the flannel brigade "—(laughter)—through the whole of the work- 
ing, else [ could express myself more explicitly, but I cannot sit down without 


expressing my strong feeling of gratitude for the courtesy and urbanity of Capt. | 


Waters and his son—(cheers)—who seemed to have laid themselves out espe- 
cially to illustrate the capabilities of the works, and Tam sure we must all ap- 
preciate the very great kindness they have manifested to the visitors present. 
When [ received the circular from the head office, stating that there was to be 
a meeting held to-day, [ thought it was an indication that the directors and the 
engineer of the works had great confidence in what they had been undertaking 
to invite the shareholders to witness the thing for themselves. (Cheers.) I 
dare say most of the gentlemen present have had a common experience with 
myself of receiving an enormous number of prospectuses of bubble companies, 
which have been supplied to their breakfast tables every morning, to pass from 
thence to the waste paper basket, but I must say this much, that amidst this 
bushel of chaff Roman Gravels seems to me to afford the grain of wheat. 
(Cheers.) L have Seen a very suspicious and ca il investor in bubble com 
panics, but Tam convinced that Roman Gravels is a permanently successful 
and bona fide enterprise. (Cheers.) 

Mr. Forp: I have not sufficient: knowledge of mines to be able to speak much 
about what [have seen to-day. was very much pleased with what I saw when 
I descended the mine, The amount of lead already exposed to view and ready 
to be taken away will take Capt. Waters and his staff s sto get up,even 














































I do not know whether my son intends to speak to | 


[ did not | 





almost before the company was registered, gradually went up to 
15/., and ultimately to 17/. and 18/., and I believe as high as 23/. or 
24/.a share. Perhaps, in some measure, they were not warranted in 
going so high, but the future prospects then were good, but there 
were no such reserves of ore opened as would entitle me or any other 
person at that time to call it, as that gentleman has done, “an in- 
vestment.” It was simply on the first step to that result, and “an 
investment” we have endeavoured to make it all these eleven years I, in com- 
mon with a large number of my friends, had great faith in the development of 
this mine under the direction of Capt. Waters, not only underground, but in 
the laying out of the works at surface. (Cheers.) I can only say this, that 
since then there has been an enormous amount of machinery put together. 
When I tell you that the little crusher outside here and the winding engine, 
and the little house adjoining were the only surface erections, you will under- 
stand what we have had todo. The dressing floors at that time were only the 
size of this room. Roman Gravels was so promising at that time that people 
thought there was no necessity for having a large capital, but the capital that 
was subscribed has been spent in the development of the underground work, 


last penny, has been provided out of revenue; and what do you think 
that amount is, gentlemen ? 
or 3/. a share. (Hear, hear.) Now, you cannot have it both ways. You 
cannot spend it on the improvement of your property and at the same 
time have it in your pockets. Some people are so clamorous for dividends, 
irrespective of the effect of paying them may have on the mine, that 
they put anonymous communications in the papers, the burden of 
which is, ‘Give us dividends; we want dividends, and nothing else. If 
you sell a kibble, or an old ladder, or old iron, o anything at all, add 
it to your revenue, and give us this in dividend, and do not spend it on the per- 
manent improvement of your property.” Now this policy, though strong]. 
urged, has not been pra:tised at Ronan G-.avels, and [ hope it never will beg 
(Cheers.) We have not laid this mine out for this year, or the next two or 
three, but for a period far beyond the lifetime of the youngest person in this 
room. (Cheers.) Weare only just finishing our ontlay on permanent improve- 
ments. We are laying out dressing-floors and buddles to help us to give in- 
creased returns in future years, That which went away in the slimes in the 
shape of lead we are going to save; and soit is with mining like furnishing a 
house, you are always wanting something; certainly that has been the expe- 
Roman Gravels in the last decade. I say it without hesitation that there is not 
a mine in the kingdom which has been laid out with greater skill and greater 
energy than this one, and it reflects great credit upon our worthy manager, 
Capt. Arthur Waters, and the whole of his staff. I hope now we shall begin to 
reap a substantial reward. If the price of lead had been 17/. a ton, as it was seven 


though we can bring our ore to market, we cannot compel the buyers to give us 
what prices we like. It is patent to all the world that there has been great de- 
pression in coal and iron, and especially has there been a depression in lead, If 
we had had 17/, a ton, we could have gone on making these permanent improve- 
ments, and at the same time paid you regular dividends; but the Fates, or 
rather the markets, have been against us. We talk of “ fair trade,” but is it 
right that America should tax our lead 9/. a ton, whilst everything that they 
send us is allowed in perfectly free? It is a very serious question. If anything 
wants altering, surely it isin connection with the lead trade. You have also 
very large importations of lead into this country, and they drown us, I[ am 
happy to hear that in the last three or four weeks the importations have not 
been so large. Producers are holding their hands and lead is going up, It has 
been going up during the last few weeks, and yesterday the advance was an- 
other Ss, a ton, and if we can only get it 2/. higher we shall be ina very good 
position. I do not say that Roman Gravels is at present worth 23/. or 24/.a share, 
but I say that it was never more worth those prices, considering the state of de- 
velopment into which it has been brought, and considering the reserves and pro- 
spects we have before us. Mr. Wilson said that I was the largest shareholder, and I 
hold about a twelfth of the mine. Well, at the present time I tell you plainly 
that I would not take anything like an advance of 50 per cent. on the price of 
my interest if it were offered to me. I feel bound to say that if we can get 22, 
or 3/. more for onr ore than at present we shall not only see Roman Gravels 
twice its present price but a great deal more, and certainly it is intrinsically 
worth it. Mr. Conway has alluded to the prospectuses of bubble companies, 
but perhaps he will be pleased to know that there never was issued a prospectus 
of this company. Lagree with himin thinking that a great many muchroom 


injury to legitimate mining. They are an abominativn to legitimate mining, 
but there never was a prospectus of this company, and if there had been it 
would have stated far short of what our realisations have been in connection 
with this property. You have seen the enormous amount of machinery that 
has been put up, you have seen the large developments that have been going on 
in driving our levels and opening up our r 
that youcan have other than a high opinion of this mine, I should be very 
sorry to give you any idea of my own as to what I think is the value of the re- 
serves, but in my opinion they are simply fabulous, and it would be very danger- 
ous to state them. I have some idea of my own, but it it something so won- 
derful that I dare not state it. 
| 500 tonsa month. (Cheers.) 

| Mr. F. R. Witson: Whatis the value of the end in the forebreast of the 65 ? 

Capt. Rowe: [think itis worth fully 14 tons to the fathom. 

Capt. PuGu: Lthink it is worth 15, but [have not seen it to-day. 

Mr. Perer Watson: And I have heard it is worth 16. I may mention that 
| to-morrow we hold the meeting of Tankerville Consols, which unites the mine 
| of that name with Bog and Pennerley. It is in this same district. We have 
only to sink shafts and drive levels in certain strata of ground and there is no 
| doubt it will be productive. We have close by Snailbeach—a mine that has been 
paying dividends continuously for the best part of a century. Very few of the 
} mines in this country can show such a resuit, and [ understand that this mine 
} at. the very bottom is most productive pow, and has been productive from sur- 
| face. The very bottom of the mine is showing one of the finest courses of ore 
| they have ever had, They are developing it ina very systematic manner. In 
| that same district there are many properties that, have never been developed, 
and there are other mines about here that are lying dormant and require but a 
sinallamonnt of capital to develope them, At one of these —Mytton Dingle— 
operations have only now been comunenced, aud almost at surface we have come 
upon an important discovery. I shall endeavour to go and see that with some 
of my friends to-morrow, It is a private affair now, but perhaps the share- 
holders in Roman Gravels may have an option of taking an interest in it here- 
after. The lodes of this district in proper strata of ground are worth the 
jattention of British capitalists. There is plenty of ground to be developed 
without going abroad, and offer quite as good an investment, besides which you 
can occasionally have the opportunity of seeing the properties in which you have 
invested, Many of the shareholders have expressed their regret at not being 
able to be here to-day. (A specimen of ore taken from Myttou Dingle was here 
exhibited, and was of a very rich quality.) There are in this district mines that 
have been valuable from surface to depth. Bog, which we shall see to-morrow, 
returned 400 tons of lead a month. I hope you will come and see these mines 
for yourselves. We want to get into the ‘hard rock that produced enormous 
bunches of lead in adjoining mines. You have seen to-day some of the finest 
lead ore that can be seen in any minein the kingdom. L hope, as the result, 
you will go back and not think the directors have acted unwisely in calling you 
together once in ten years to see the property. (Cheers.) Lam glad to hear 
those cheers, for they will encourage us to repeat the experiment on a future 
oceasion, (Hear, hear.) Shareholders can see what has been done with their 
money, and I think they will be of opinion that it has been usefully employed. 
I continually visit the mine, and, in fact, nothing that the directors can do to 
augment its success is left untried. On such an occasion as the present I do not 
think that we should forget the absent shareholders, and Lask you to drink 
| with me to their success. (Cheers.) 

Mr. Hexry WILSON (director of Tankerville Consols) said that the proposal 
did credit to the promptings of Mr. Watson's heart. 
| question, Mr. Wilson observed that a visit of inspection, such as the present by 

the shareholders, strengthened considerably the hands of the directors, when, 
as on the present occasion, what they had done appeared so unanimously to 
meet with approval. He, in his turn, also wished to submit a proposal, and it 
was to thank, individu: and collectively, those who were responsible for the 
management of the min Having mentioned these gentlem«¢ 
ing special stress on the services of the Chairman, Mr. Peter W 
Waters—he concluded by proposing “ The Health of the Chairm 

The CiaAirMAN said he had the prosperity of Roman Gavel 
| shareholders at heart. He was one of thos 
| commencement, and he haa stuck to it ever since. This he 
| do as long as he was honoured with the confidence of the shareholders. 
The Rev. My. MOLE proposed a vote of thanks to the 
This was the first meeting that had ! 
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The CHAIRMAN proposed the health of the lord of the soil, Mr. Jasper Moore, 
Mr. Moore had always behaved to the company ina straighttorward, honourable, 
and liberal way, and when the company wanted a new lease he met the request 
in the most satisfactory manner, and granted a lease for the k st period he 
}could. Moreover, he said if he could have granted it fora longer period he would 
cheerfully have doneit, Those connected with me in the management of this 
inine the more appreciate this, because they have known cases in which lords 












of tl | have not behaved like Mr. Jasper Moore. 
| 7 sedings were shortly after brought to a close. 


TANKERVILLE GREAT CONSOLS MINING COMPANY. 

A mceting of shareholders in this company was held at the Tan- 
kerville Mine, near Minsterley, Salop, on Wednesday, 

Mr. PETER WATSON (Chairman of the company, and Managing 

Director) in the chair. 

A very large number of shareholders attended, and expressed 
themselves highly pleased with what they had seen, both at surface 
and underground, at the three properties now embraced in this set 
|—the Bog, the Pennerley, and the Tankerville Mines. The notice 
|convening the meeting was read by Mr. J. H. A. SMITH, represent- 
| ing Mr. Murchison, who was, our readers will regret to learn, kept 

away by ill health. 
| DIRECTORS’ REPORT, 
| 1, Your directors have the satisfaction of meeting their fellow shareholders 
| here, where every one has the opportunity of sceing for himself the favourable 
progress that has been made towards bringing the amalgamated mines into that 
working condition, equal to any mines in the country, at which the managers 
expect they will shortly arrive. Your directors consider that Capt. Waters and 
| the agents are entitled to great credit for the able and energetic manner in 
which they have so far successfully mounted the difficulties of this big under- 
| taking.—2. The directors’ balance-sheet and the managers’ report having been 
| circulated for some time, there is little for yeur directors to add as to the de- 
| tails of the workings. It will be seen that in the nine months included in the 
| accounts, Tankerville mine has yielded 482 tons cf lead ore, for 4489/., being at 
the very low average of 9/. 6s. 3d. per ton, similar ores from this mine having 
realised above 17/. a few yearsago. This part of the company’s property is in 
| thorough working order, and if the new north lode turns out as there is every 
‘prospect it will, the managers state that much better results will follow.— 
13. Pennerley has been drained to the bottom (130 fms. under adit), and good 
ore ground is already being worked there, with the prospect of early important 
discoveries. At Bog Mine the water is out toabout 100 fms. below adit, leaving about 
75 fms. to accomplish. There are a number of tributers returning ore from the 
upper levels, and they will soon be increased.—4. Your directors may state 
that the shares of the company were fully subscribed for and allotted. The 
available assets, according to the balance-sheet to Sept. 1, were 1076/., to which 
has to be added the uncalled capital (less what has been paid in advance), 
namely 12,469/., together 13,545/.; but while the returns from Tankerville are 
meeting the greater part of the costs of the mine, {Pennerley and Bog will 
shortly be contributing materially to the ‘general fund, and your directors be- 
lieve that in the language of some of the mining authorities who sirongly 
recommended the amalgamation, there is not in the Principality a mining 
undertaking equal to it, and that Tankerville Great Consols will become a large 
dividend paying concern. Your directors are encouraged in this belief, not only 
from the greatly increased quantity of ore which will be obtained, but from the 
general confidence in a considerable advance in the price of lead, which has even 
already gone up a little.—5. Some time ago the shareholders were informed 
that lengthened negotiatiations had been in progress for obtaining lease3 on 
more favourable terms than those under which the mines were formerly held, 
Your directors have the pleasure of reporting that for Tankerviile the dues have 
been reduced to 1-15th for the first 10 years, instead of 1d. per ton in the old 
lease ; and for Pennerley 1-30th for the iirst three years, instead of 1-12th before; 
and for Bog 1-30th for the first three years, instead of 1-12th. These important 
reductions all assist in leading to successful results. —§. Your directors have to 
report, with much regret, the untimely death of Capt. R. Waters (brother of the 
respected manager), to whom had been entrusted the special duty of super- 
int ending the works at Pennerley, and whose intimate knowledge of that mine 
was of great service to the company.—7. In accordance with the powers con- 
| ferred on them by the 67th clause of the Articles of Association, your directors 
have elected Mr. Henry Bentley, of Leeds, and Mr. Henry Wilson, of London— 
duly qualified sharecholders—to seats at the board. They have also elected Mr, 
| Stewart auditor, whose report is now presented, This gentleman now retires, 
but offers himself for re-clection.—PEVER WATsuN, Chairman and Managing Di- 
rector. 


























AGENTS’ REPORT. 
| Sept, 14.—Agreeably with instructions from the secretary, we beg to submit 
the tollowing report on your mines:—Tankerville: The 220, west of \V on's 
| shaft, on No. 1 north lode, is driven about 9 fis. 4 ft., in productive ground the 
whole distance, the vein showing an averave width cf 4 ft., composed of nice 
white spar and lead ore, varying in value from 1 to 2 tons per fathom, the pre- 
sent end being worth 30 cwt. per fathom. The 220, east of shaft, on this lode, 
is driven 8 fms. 4 ft., vein throughout being 5 to 7 ft. wide, varying in value 
| from stones of ore to 1 ton up to 2 tons per fathom ; lode in present end being 
of great width, composed of white calcespar, with stones of ore here and there, 
some of them being 7 to 8 inches wide, solid stuff. We are of opinion that we 
have not yet seen the most productive portions of this lode, and that the ends 
will have to go several fathoms further to reach the sections corresponding with 
those which made the rich deposits on Tankerville lode proper. Should our 
hopes as to this lode be realised, we shall be in a splendid position to lay open the 
ground, for by sinking Watson’s shaft to a deeper level, the vein in question 
| will dipinto it. The two stopesin back of 220, on this lode, are worth together 
3 tons of lead ore per fathom. The two stopes in the 220, west of shaft, on 
Tankerville lode, are worth together 244 tons per fathom. The stope east of 
shaft on the same lode, is worth 3% ton per fathom, The 206, north of Watson's 
towards new lode, is passing through strings and laces of spar and lead ore, the 
ground being wet, but we have net reached the object. The 206, east of No. 1 
cross-cut, on south lode, is yielding stones of lead ore and blende of a promising 
character. The rise and stope in 206 west, on Roberts’ lode are worth 30 cwt, of 
lead ore per fathom. The stope in said level west, on Tankerville lode, is worth 
115 cwt. per fathom. The 192, going east and west of shaft cross-cut on norti 
string is worth 10 ewt. per fathom. 


The 182, going east of No. 2 cross-cut, on 
north string, is worth 12 ewt. per fathom. ‘The 112, west of Bhale, on old lode, 
is yielding stones of ore, the ground being very wet. The stope in back of the 
100-fathom level, east of cross-cut, on north string, is worth 15 ewt. per fathom. 
The stope in 74 wert, on south lode, is worth 15 cwt. per fathom, No, 2 stope, 
west of ditto, is worth 20 cwt. per fathom. The stope in 62, east of cross-cut, on 
the above lode, is worth 20 ewt. per fathom. The 35, going east of Old shaft 

cross-cut, on Tankerville lode, is worth 10 cwt. per fathom. The adit cross-cut 
from Watson’s to Pump Sump shaft is holed to-day. There are four pitches 
working by 10 men at tributes, varying from 75s, to 120s, per ton of lead ore. 
Pennerley Mine: The 130, going east of engine-shaft, on Big Ore lode, makes 
good progress, the vein being 3 ft. wide, composed of carbonate of lime or lime- 
spar, and traces of rich soft lead ore, and improving in character as we go 
forward. This end will be intoa run of ore (seen in a trial winze in the 120), in 
6 to 7 fms. further driving. The 120, going east of shaft, on said lode, is at 
| present in a narrow vein, and without ore to value. We have cleared the 80 east 
| on the above lode, and men are driving the end forward towards Bland’s shaft, 
lode yielding good orestuff. The distance from forebreast to shaft is calculated 
at about 35 fins., and we expect to make discoveries as the end proceeds. We 
}are informed that good ore ground will be found in the bottom of the shaft in 
question. No. 1 stope, in bottom of 60 west, on Warm W ater lode, is worth 2 tons 
per fathom. No, 2 stope is worth 1 tun per fathom, No.3 stope, 15 cwt. per 
tathom. The stope, in bottom of 70 west, oa Big ore lode, is worth 1 ton per 
fathom. 

Potter’s Pit: We are clearing and securing this shaft from the surface down- 
wards, and hope to be well forward with the work by the time the Bog engine 
drains the water. Weall know thata rich lode will be found here.—Bog Mine: 
The water is now drained to about 10 fms. below the 80, and we expect to get 
to the next level (the 100 below adit) with fair speed. ve engine-shaft is now 
} in good condition in every respect from surface to the 60, a distance of 110 fms. 
fand the men are making good their way from that point downwards, follow- 

ing the water. We are clearing and securing the 80 cast and west of the junc- 
tion, and hope soon to get tributers at work in profitable ground therein. ‘The 
10 cross-cut is guing north east towards the back lode: is driven ahout 2 fins. 3 ft. 
jrom shaft, the ground in present cud being charged with small strings of le vi 
ore. The lode referred to was cut in one of the deeper levels, and we are told 
that it yielded good quantities of ore from the 130 tothe 115.—Middle Lode: 
The 70, east of envine shaft, is cleared and secured 61 fms., and west 25 
enthe e 3 0, east of Bunting’s shaft, is cleared 
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secured to end 114 fms. 
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west 61 fms. We have alsocleared and secured the Boat level, east of Bunting s 
on Middle lode, 154 fms., and pushing the end forward into virgin grou 
on a promising lode, The same level is cleared and sccured cast of shatt on 





ms. 4 ft, Also east on south lode to « 1 dist 5 fms. The 


north lode 84 ie 
vd trim from the surface to the 70, and tributers can 


mine, therefore, is in go¢ 































if they ind no more. Although only a small shareholde cl desirous, as the ua great pleasure to him, is lo now have their choice of pitches. e have 7 pitches at work b; 
result of this visit, of adding to my interest. Like my old fellow-townusman rthe management of Mr, Peter Watson and the pres tributes of 100s. per ton of lead ore and 25s. per ton of fblende, + 
Mr. Conway, I feel that we e nota bu scheme here, but x would be as suc fu ture as it had been in the past. wages.—General Remarks: Tankerville Mine is in thorough wo 
roughly substantial, [remembered unde und to-day what Cay 3 . COLLINS second ind said that the directors 1} se ey, y north lode turns out as it looks likely to do now, mt 
ata meeting years ago, that “ When we are dead, and our ch ive suc the property with sk “S e latter being a qu f late are in store for us.—Pennerley and 
ceeded us, Roman Gravels will still be a great mine.” (C 1's.) was sometimes wantin e undertakin yn the resuscitation of two dee 

Mr. Jones: Lean endorse all that the previous speakers have said as to the «Litas car re their ow! eral pla ut surface out of repair 
immense reserves of ore, which were kind!y shown to me by Capt. Wate , jun., | videids vd ) idated condition, stulls broken, | 
and in my own mind L was perfectly satisfied that Roman Gravels is neta s -| ne i ifter nto anony tributers; the greatest difficul 
lation, but a true and safe investment, and will be so, [ trust to the n the pian tl lunger-lift in be 

Mr. F. Ro Witsoyx, who was heartily cheered, said: There is one gentleman | ‘ Cheers.) s holders at amecting ] ised 
who U know has a very greit opinion of is investment, because L know he has | like this she is then the hands of vwnd, in conclu r, hie ( 
embarked a large sum of money in it I should like to hear him speak. Ineed | coupled with the t t the name of Mr. Pet i tire proy 
not allude to him further, because he is known to most of you, and he is the Mr, PereR WATSON returned thanks, i t absence OF at As th 
iargest: sharcholder in the mine He has evinced the strongest faith in it by | Greame, who was unavoidably detained, a R rt Wiison Mr. hle to 
investing thousands of pounds. Lusk Mr. Peter Watson to say a few words, | Old iad been present and exjn 1 had been u ane to j N. 

Mr. ’erer WATSON, who on rising was receive l with loud cheers, | st » had returned home hig it ul see Pi di- Sept. 2 yn reporting on your first bala sheet, tl only tv vin 
said: Mr, Chairman and gentlemen, the difliculty one experiences in | TSC? pees. agh cory begat} steps ergs eataekates ST ee tae aoe i k it isn nn _ Tt will the 

6.9 . t i ) mo mun to | nanency ¢ mdert » itd ’ ring ‘ | ) ‘ 

ising to address you on such a subject as the Roman Gravels Mine bene suchas woukl justify the very proper rema i Mr. Jones, that ; , tal . 1 ren i 
is to know where to begin. It is, in fact, a subject on which I could is is specuila investment.” That is (said Mr. Watson) 11 eo of t 
dilate for hours. It was with no small tr Ne, in conjunction with ‘+. ' 7 ' ; i, 

revit iis mine, now me ecleve years We wet ior 1 \ \ r iy 1 { ‘ li. ¢ S \ \ 
after it, but ultimately our labours were successful. We choseto let a \ t het , iD A ] CHAI AN: ( crsen, | weil h ] e, at : 
> ' f \ ! el 3 

company have it, and on certain conditio t was formed —viz., in | ponarksas a gi r compliment, and as havin alist 1 th , eu boron 90: ase 
12,000 shares of 77. 10s. each, and here I may say that thoae shares, | w have don heet on the fact that we ! I so fortunate as to select for the occa 
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sion a fine day. I hope that every shareholder has seen the Bog and | 
Pennerley Mines, and that finally you have not been displeased with 
your visit to Tankerville; but rather been satisfied that you have beheld 
in this mining trio something forthe amount which hi is been already 
expended in ‘the purchase of the properties, and also for the large 
amount that has had subsequently to reduce chaos to order to fork the 
mine, and to make all those preliminary preparations which are neces- 
sary and safe for the development of the mine in depth. We are 
working on the same system at each of the three mines. At Bog we 
have gone down below the 90, and in a week or two will have reached 
the 100. With regard to Tankerville Mine, you will remember that 
12 months ego I stated that we were in debt at that time something 
like 20002. or 3000/., and we had gone on before we could transfer 
the ene company to the other, and made a further 
was necessary, and of course that has already absorbed a large amount of our 
eapital. Still we have, as I think the report states, about 13,545/. to call up and 
still to spend in the development of this property. I hope and trust that that 
will be sufficient, and that with a better price for lead it will see us put intoa 
satisfactory pesition. That is the feeling both of the directors and of the 
manager en the subject. As you are aware, these amalgamated mines may be 

yanked new as the largest undertaking perhaps of its kind in this country, so far 


aa lead is concerned, You can see that yourself, and it has been, as the report of | 


the directors justly states, no small work and anxiety to get the water out of 
Pennerley, and do what we have done at the Bog Mine. I think that we may 
congratulate ourselves and the manager on having so far progressed on the satis- 
factory course he has initiated. (Cheers.) That progress has, I am sorry to say, | 
been attended with an accident to some of our men, I regret extremely that it 

should have happened, but still it might have been a great deal worse. We are 
now, L think, in full swing at Pe nnerley Mine,and weare beginning to raise ore, 
At the Bog Mine we are proceeding ina similar way. However, [ do not pro- 
pose at this stage to make any very lengthened speech. You know what my 
feelings were about these properties 12 months ago, and now you have before 
you the report, and I can only reiterate what I stated then. These = s must 
necessarily take a large amount of capital in their development, and we hope by 
the expenditure of the money we have in hand, and with a better price for lead, 
to bring them to a successful issue. I shall now, without further comment, 
move *f That the directors’ report and accounts, and the reports of the manager 
and auditor, be received and adopted, printed, and circulated amongst the share- 
holders.” Some shareholder will second that, and then I shall be happy to hear 





any discussion with regard to these reports and accounts, and any suggestions | 


that shareholders may have to offer for the welfare of the company. 

Mr, SAMUEL YorkK seconded the motion. 

Mr. GREENSILL said that for two or three years he had advocated the direc- 
turs’ report being sent to the shareholders previous to the meeting, and if his 
memory served him ghtly it was promised that it should be so, but the share- 
holders had not received it, It would be 
holders’ hands prior to the meeting, and this was certainly the practice with 
banks, railways, and other companies, 
directors had spent a great deal of money, and when first the balance-sheet was 
put into his hands it surprised him, but he was bound to say that in going over 
the mines to-day he could come to no othe reonclusion than this —that the money 
had been spent well, He had that high opinion of Capt. Waters which led him 





at, once to conclude that he would spend the money wisely and do his work well., 


Hence, although the amount seemed large, he was perfectly satisfied. His only | 
fear was whether the balance of capital would be sufficient for their purposes. 
Hence the necessity for strict economy, combined with great energy, to get lead 
into the market, and not to run short of capital. A display of these qualities 
ought in a short time to bring these mines into working order. He happened to 
lay hold of au old balance-sheet of the Tankerville Company for the r 1872, 
aud he only wished that it might be an index to the future of the present con- 
cern, He saw that in 1872 the then company sold 2026 tons from this mine. A 
great deal had been said about 15/, or 164. a ton for lead, but that year the ore 
realised 12 guineas, and the directors paid amongst the shareholders four divi- 
dends of 6s. per share, or 14,400/. in one year. Now, at the price of 11/. they 
ought to be able to get two dividends a year at least of 5s., the capital being so 
much larger now than it was then. Was it the intention of the board to make a 
call on the unpaid shares ? The CHAIRMAN: Yes, we shall. 

Mr. GREENSILL: I trust you will not borrow money from the bank when you 
can call this money up. It would be folly to pay interest to the bank when you 
have the money with the shareholders at call. Looking at the concern as a 
whole, I, as one who saw the dilapidated condition of Bog and Pennerley twelve 
months ago (Sept. 4, 1880), have thought it most encouraging to see the differ- 
ence observable to-day. (Cheers.) The progress of the works and machinery 
has been remarkable, although I cannot help saying again that the expenditure 
has been great to produce this result. 

Mr. EDRLIDGE: I have gone carefully through the accounts, and, as Mr. tess reensill 
observed, the expenditure certainly has been great. Still you must remeinber 
that when a man begins a business he must stock his shop and open it be fore he 
can sell his goods across the counter. Now,as a business man, I t hink you have 
done right “in. stoc king your shop as speedily as possible so that we may open 
b Isinness at the earliest practicable moment. (Cheers.) There are, I observe, 
482 tons of lead ore sold. Has that quantity been sold and paid for? Lam per- 
feetly satisfied with the position of the company, and I do not think the money 
you have laid out has been unwisely spent, quite the contrary. 

Mr. WARRINGTON: How is the lead sold ? 

The CHAIRMAN: It is sold by tender. We first send out samples. 

Mr. CoLLins: When do the directors comtemplate making a call, and if so, 
when and of what amount ? 

At this stage of the meeting a long speech was delivered by Mr. BEETLE- 
stoNE, Which chiefly had reference to the timbering of the shaft. 
considerable confusion in Mr. Beetlestone’s mind between a slide in a lode and 
aman engine in a shaft. Ata subsequent stage the chief terms employed in 
mining were explained to him by the Chairman. The same speaker also sug- 
geste d a reduction in the fees of the directors, and made some further remarks 
regarding the payment of income tax. 

Dr. LARKIN said he hoped the suggestion thrown out by Mr. Greensill would | 
receive the attention of the board,andthat the report would be sent out some days 
prior to the meeting. He urged npon the board the necessity of keeping the ex- 
penses down to the lowest possible point consistent with efficiency of working. On 
th ibject he would like to call attention tothe law costs, which struck him 
as being extremely heavy—644/, 19s, 2d.—but of course this item was subject to 
explanation which might justify it. He must express his satisfaction at the way 
in which he had found the property to-day. Bog and Pennerley seemed to be 
in avery good position, and the plant and machinery here were also in good 
form, At the same time he would like to see a larger output. They saw but 
little lead on the floors, though of course a lot might just have been sold. 

Dr. MANBY said that on the question of expenses, a conference of the directors 
and the Wolverhampton shareholders was held, at which the fees of the board 

were voluntarily reduced by 300/. They owed this to Mr. Peter Watson's 
courtesy, and he begged to take this opportunity t o thank him on behalf of 
































the Wolverhampton shareholders for the way in which he approached and | 1 


setter = matter. 

Mr. D. Suaw (Wolverhampton), speaking as a director, confirmed what 
Dr. Mi aie had said with regard to the reduction of fees, which he considered 
had been accepted by the shareholders as entirely satisfactory. 
po rER said that this was a graceful act on the part of the directors which 
*n be extended somewhat further. When the shareholders were in the 
ret ot of dividends he had no doubt they would be happy to pay the directors 
more liberally. 

Mr, CoLuins: L rise for the purpose of saying that some friends of mine, who 
ie shareholders, and [ have been extremely pleased in going round to see the 
State of the property. ‘* Honour to whom honour is due,” and I think that too 
much praise cannot be awarded to C tpt. Waters, his sor nan ithe underground 
agents, for the splendid manner in which they s ive worked to put the property 
in the tisfact wy condition in which iS has been foun i to-day. (Cheers.) In 
x everything depends upon the captains, ‘and [ consider we are very for 




















ate in having such men as Capt. aoe his son, and the brothers 
Smnitham. (Cheers.) I think, all things considered, they have done wonders. 
ibelieve that we have a most magnilicent property, and I am particularly 






aiuxious to make these remarks because, on looking over the re 
are only two shareholders who hold more than Ido. TI have 73 
hot registered in my name but in that of someone else, s9 that 





hares that are 
[ hold nearly 





4000 share s,and there are only two shareholders who hold more—oue being a 
ludy. I particularly wish tos.y that I desire to leave all details of management 
and expenditure in the hands of the directors(in whom L place implicit confi 
dence) until this immense property, or rather this group of properties, has a fair 


chance of being developed. Everything was found ina dilapidated "state, not 
having been worked for several years, and surely more than six months must be 
given Te othe directors to put the coucern into pr yper orde They are gentle 

men of the highest integrity. They are large shareholders, and [ am satisfied 
that they will do as much for their own interest as they can, and when they 
are doing that. the y must be gre. the same for us. (Cheers.) I am exceed- 
igly pleased with what I have *n to-day, and [ tell you frankly that I pay 





















hv attention to the price of the Pico Lam quite satisiied to leave that alone. 
I remember a remark Capt. Waters made 10 or 11 s ago when a gentleman 
found fault with the price of Tankerviile shares—he turned round and said, “ [ 





have nothing to do with oo of the share Tonly know that the min 














has not fallen off.” Here we have a most magnificent, pr yperty, and we shor tld 
congratulate ourselves on Ting shareholders in it. I certainly do not know 
nythin to equal it ab ut here, (Cheers.) 

A SHAREHOLDER said that the dilapidated condition in which Bog and Pen- 
herley were lefo were such that he almost thought it imposs be for them to be 
brought into we rking order again, He was a former share ider in both com- 
pape s,andle st money by thein but he felt that anderthe new reyt he was going 

et it back, and something more. here had been a great deal of mon c 
nd led, but whe eeuld expect to see the improve s which had been ( 
Without such an outlay. The shareholders had every reason to be satistiec hi 


What had been done. 



























The CHAIRMAN: r. Greensill, in the very temperate remarks he male, 
luded to the eri xpenditure that livl been made, and the directors freely 
Ah that the ex liture has been uf, but not more than they lel the 
treholders to anticipate, and mo ti dtheniselves. Le 
lel to the 2062 tons we ld in 1 12 i n, and tothe profits 
tha ere then made, anid that is very true, but he must remember thet then 
We hal lodes which averaged from 5 to 2 ns of ore per fathom, and that is 
how the profits were made. Under similar conditions we shall mak eth se pro 
fits again. (Hear, hear.) We nly hope that that good fort ened our 
¢orts in the near future. As regards the eall, it is more t iat we 
Maul at intervals make twocalls of Ss. each. Personally £1} ves ny calls 
Pale a Dag tromimany of t other sharchollers hive don ane Mr 
" e, whom [am pleased to see to-day, sive we hive lonty 429 ns of 
> but he omitted to add that we have Taid ope ta grea deal more in reserve 
, 's We must, of course, open up the levels before we can begin to stop 
; 1s have been d liver i and paid for, and the cash entry is in th 
. k, which now lies upon the table. Mr. Collins (who has been 
ive to catch a train ved to me privately what he has taken 
Opportunity of saying publicly, and tis friends, who ha : pun rround and 
seen the mine for themselves, vive expr i thems ives to similu e fect —tlrat 
they are delighted with ined prop»rties. The Tankerville Great Con 
Sols Company is worke tely less cost as one company than when there 


loss and expenditure which | 


much better if it were in the share- | 


He observed by the accounts that the | 


There was | 


r, [fina there | 


Sa 
were three distinct concerns—the Tankerville, the Bog, and the Pennerley. The 


duties of the directors and of the officials are very arduous in m vnaging so large 
a concern, and [ do not sce how the shareholders can reasonably expe 
duction in the moderate paymer it that are made to them for services rendered. 
As to the output, which one s poor gee r oug ht very small, I may say that we 
ley Mine. By. und 














ha ve only got the water out of » Per af »ve that mine 
> be positi production. f£ muy state that 

old are paid a moderate amount 

ion of of theiro n pockets, 

Ly a rovide Bonggrine Nesp 03, 

30 wokSs 3 i vou here,as I have no 





ut hh did not mike a farthing out of the trans- 
‘simply the actual and positive fact. (Hear, hear.) 
doubt before [ came to this meeting that the doa 
we tattention to the interests of the company th 
» would have comple.ely removed that doubt from 


, 
would stat: 
had any 


action, I believe he 

De. Larkrn: If I 
rectors were giving every nec 
discussion that has taken plac 
my mind, (Cheers.) 

the report and accounts were then unanimously adopted, 

The CHAIRMAN said the next business was the re-election of Mr. Henry Cattley 
Stewart, the auditor, who had devoted an unusual amount of time to the con- 
sideration of the acconnts and the preparation of the balance-sheet. Mr. 
Stewart wasa well-known accountant in the City of London, and one of the 
leading accountants of the Indemnity Insurance Company. He, in addition to his 
} ordinary duties, had prepared a report, which was a very right thing todo, and 
it was to be hoped that the report had given satisfaction to the shareholders. 

Mr. F. R. Witson proposed Mr. Stewart's re-election at a remuneration of 
20 guineas, -——Mr, GREENSILL seconded the motion, which was carried unani- 


‘ta re- | 


| mously. | 


Mr. Hexry Carrier Srewarr, in thanking the proprietors for re-electing 
him as auditor, said that he had carefully gone through all the doc ume nts, and 
had no hesitation in conveying to his brot her shareholders that Mr. Smit h, their 
secretary's deputy, had de vised a most satisfac tory system of kee sping each ac- 
count of the three amalgamated mines in such a clear way that everyone could 
see the working results “of each account. Although the company was yet young 
he was justified in the belief that, granting a sufficient time for deve lopment, 
the property wasjone which, with moderate fortune, would bring gratifying re- 
sults to the shareholders, as in Mr. Wa!ters, their local manager, they not only 
hadag 
professional man whose memory was held in the sincerest respect for abilit 
and acumen, whilst in Mr. Peter Watson they had a manager second to none 
for sagacity in miping matters. Under such auspices he felt satisfied when they 
next met it would assuredly be under brighter circumstances. (Cheers.) 

Mr. SAXeLby proposed in cordial terms a vote or thanks to the Chairman, the 
ind the managers of the mine. He expressed the satisfaction his visit 
| tothe mines had afforde d him, and his gratification at secing everything carried 
| out in such a substantial and complete manner.——Mr. J. E. JoNes seconded 
the motion, which was ried unanimously. 

The CirAIRMAN apologised for the unavoidable absence of one or two of the 
directors, and returned thanks for the motion which had just been passed. 

Capt. WATERS also returned thanks, and spoke of the assistance hed 
| from the practical ability displayed by his son and by the brothers Smitham. 

This part of the proceedings then closed. 

After the transaction of the ordinary business the shareholders 
lunched together, when the CHAIRMAN briefly proposed the toast of 
“The Lord of the Soil,” which was duly responded to. 

The CHAIRMAN said: I have to congratulate you, gentlemen, on 
the fact that the metal markets have decidedly improved. We have 
seen tin go gradually up, and we expect it will reach a high figure. 
Copper also has gone up 4/. or 5/. per ton, and lead, which was almost 
unsaleable at about 14/. per ton in London, is now about 15/. 10s.— 
a rise of 30s. The shareholders will hear something more of lead, for Iam de- 
termined that Roman Gravels, Tankerville, and all the other mines shall not 
long give away their produce at the low prices they have been in the habit of 
doing lately. Isay openly and publicly that the lead smelters ought for a long 
time to have givena great deal more for their leadore than they have done. There 
is a certain combination of lead smelters, and they can afford to give much more 
than they have been in the habits of doing. L hope before long that the Pontes- 
bury Smelting Works, which have been idle for some time, will be set to work. 
There is coal close by, and we can get an abundance of labour. Communication 
by railway is made almost into the smelting works, and if this company is floated 
we shall be able to give Roman Gravels, 
ton more for their produce than they have been in the habit of receiving from 
the smelters. We shall give an option to other mines to join us; and, in fact, 
the whole thing will be arranged on the co-operative system. If these mine 
shareholdeas put money into the company they will be able to get more for the 
ore by taking it to the new smelting; and, moreover, they will get a profit on 
the capit: ul they invest. Before long you will have something put before you 
with regard to this matter. Itisa thing that has never been taken in hand be- 
fore. He (the C! 1airman) concluded by inviting the guests to drink to ‘‘ A better 
price for Metals. 

The toast having been well received, the CHAIRMAN proposed ‘‘ The Health of 
Capt. Waters, that of his Son,and of the other agents.” Ge said that un- 
der their management he anticipated great success for the mine. So far, under 
their direction, everything had been rd me well,and in order. He hoped they 
would gradually increase the returns from all the mines. What was wanted now 
in Tankerville was to put out cross-cuts to develope the side lodes, and he was 
happy to say the new north lode had been cut, and looking well. 

Mr. F. R. Witson supported the proposal, and said there was one man in 
| the kingdom upon whose mining knowledge and integrity he relied with abso- 
| lute contidence, and that man was Capt. Arthur Waters. ; : 

Capt. WATERS, who was received with cheers, said: I think you 
will best be pleased if I confine my observations to the actual work- 
ing of the three properties. You will see on the walls plans and 
sections of the three mines. 
prepared by a young brother agent of ours. who has gone underground 
j}and laid them out. In their preparation he has evidenced much skill, and 
| the y do him great credit. They are fit for any one to look at, because they 
represent the mine as fairly as any plansand sections can do. I will first direct 
your attention to Potter’s Pit, which is now di »wn to the 90 fm. level. It is 
not a matter of opinion as to ‘the value of the mine about this point. They 
worked it by means of winzes. Now we shall sink the shaft, but it may takea 
considerable time before we intersect the bunch of ore we feel certains is to be 
found there. There is a course of ore either at the 80 or the 99, which will yield 
100 tons of ore per month. Going down in sucha pit, ventilation, as you may 
suppose, was bad, and our first obje ct will be to improve it. The air was so hot 
that it used to melt a candle when exposed to it. Now there is a connection be- 
tween this, the bottom of Pennerley, and Bog somewhere, because when the 
water rose it filled this level before it filled the corresponding level in Pennerley. 
This being so—the air being so hot and their being a rich course of ore left about 
this point—we think there must be a tremendous laboratory of nature under- | 
1eath, and if you on your part will, as is usual, exercise a little patience, 
j}and we, on our part, will exercise economy, we shall in all likelihood 
; discover it and bring these mines intoa condition that will satisfy youall. I 

have suggested to the directors that we should havea portable engine, so as to 
| beable to command the mine independent of the Penner We know 
| we nave a tidy lode at the 80 fm. level in Pennerley. » old ¢ ompat ry had 

o neglect the proper laying out of the mine because they got into financial 
aie aide 3s. We have to drive the 80 35 fms. and then it will be under Bland 
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shaft. I have seen a course of ore there worth 15 tons tothe fathom. Hundreds 
of tons were raised froin that shaft. I have been told by miners—men on 
whose word I can rely—who worked there formerly, but now employed 
| by us, that there isa good lode in the bottom of that shaft, which I may say 
we have now secured tothe 20. I donot see why we should not have a good mine 
| between the two points. The old workers were latterly obligt dto coutinetheir 
| operations to where they could actually ge ,andl b ve that the concern 
| in our hands will come it well. Lnow come tothe Warm Water vein, which 





yielded about 60 or 70 tons a month during the time my late brother was the 
resident agent. There was asp! d lode in the 20, and there is a course of ore 
worked all the way down from the 20 to the 49. Weare ee in the 80,and 
have driven : ) » shaft. At the 120 cross-cut we have struck ¢ al 
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Taukerville, and other mine s 10s. per | 
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j; amounts to 1488 and 746 tons respectively, 


These plans and sections have been | 





other heat holders, had heard of the illness which prevented Mr. J. H. Murchi- 
son, the respected secretary, from being present to-day. The shareholders had 
received every courtesy and attention from Mr. J. H. A. Smith, who represented 
him, and, theref vis toe +74 that gentleman's name with the 
toast, which w th to Mr. fo rchison, the Secretary of the 
Company.” He *¥Y Would sooi 2 . (Cheers.) 

Mr. J. H. A. who was hear convey to Mr. 
Murchison t is kind expression of sympathy on the part of the shareholders. 
They were for the most part weli acquainted with the vigour with which he 
entered into anything he undertook, and he could truly say that it was to some 
extent to his devoted labours on behalf of Tankerville Great. Consols and the 
other mines under his charge that he owed the illness which prevented him 
from being present to-day, and acknowledging personally the kindness of the 
shareholders. Had he devoted little more attention to his own personal health 
and comfort, and a little less to the concerns with which he was connected, they 
might on this occasion have had the pleasure, which he trusted was in reserve 
for their next mecting, of drinking Mr. Murchison’s health in his presence 
amongst the shareholders. Mr, Smith concluded by again thanking the 
shareholders most heart ily for their kindness. 

The proceedings were then brought to a close. 
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GREAT ZARUMA GOLD MINING» COMPANY -~An extraordinary 
general meeting was held at the oflices of the company, St. Stephen’s 
Chambers, Telegraph-street, on Thursday, Mr. A. Northen in the 
chair. Mr. J. C. Handfield (the secretary) read the notice convening 
the meeting. The Chairman having blietly explained that the meet- 
ing had been convened in order to alter the Articles of Association to meet the 
requirements of the Stock Exchange, moved the following resolution—** That 
the Articles of Association of the Company be altered in manner following: - 
(a). In Article 35, the word ‘ three’ shall be struck out, and the word ‘six’ sub- 
stituted therefor.—(/). That Article 91, together with the words ‘ contracts with 
brs: directors,’ printed immediately above the same, shall be expunged. 

) That the following words be added to Article 114:—‘ The directors shall not 
on is half of the company, for any purpose whatsoevet, purchase any shares of 
the company.’” The ition was carried unanimously, and without any dis- 
cussion, and the meeting then closed. 


resol 





GREAT LAXEY MINING COMPANY, 
In forwarding to the shareholders the balance-sheet (from Feb. 5 
gents’ report to be presented at the meeting on 
man (Mr. George W. Dumbell) remarks that con- 
attended the working of the past 





Oct. 12, the Chai 
sidering the difficulties which have 


half-year consequent upon the continued depression of the metal 
market, the directors think that the state ment will give satisfaction to the 
shareholders. The labour cost paid ws is 12,9057. 18s. ld.; merchants bills, 








royalty, freight, management, &c., 927 ; two dividends paid 9000/ 

31,1837. 17s. eg Che balance broug wht was 1204/, 12s. lld.; lead and 
blende sold. 1. 10s.; sundries, 1083/ leaving a debit balance of 
43282. 13s. ad. gro ist this the company has a reserve fund of 1725/, 17s, 2d., 


and ore on hand not included in the account, 97492, 10s, 

Capts. F. Reddicliffe and W. H. Rowe, after reporting on the various points of 
operation, say: A large amount of work has been done towards the man-engine ; 
the drawing-way, which before occupied the centre of the shaft, has been shifted 
to one end, a good deal of ground cut down to enlarge the shaft, where it was 
too small, three plats cut complete for large angle and balance-bobs, &c. ; also a 
considerable portion of the making and preparing material is in a forward state, 
and we hope nothing will prevent it being completed, and at work by the esti- 
mated time. This shaft, commenced in April last, was sunk 3 fms., and it then 
becoming evident that a shallow adit should be brought into take away the sur- 






face water the same was done, and driven on tothe shaft, a distance of 35 fms, 
—just now being holed. The sinking willat once be resumed. Upon the whole, 
we are pleased to say that the irospects throug rhout the mine are _ fair, and 


ia the botbour levels of Dumpbell’s partic ularty so. It is much to be hoped we 





have now nearly done with the very low prices of metals prevailing for so long 
atime. The third home-made air-c om pre ssor is nearly finished, and ready for 
fixing; the turbineat Dumbell’s has also been renewed, and the rest of the ma- 


chinery kept in good working order. 
WEST PRUSSIAN MININ( ANY. 

The report of the directors prepared for presentation at the meet- 
ing on Tuesday next states that they greatly regret that the prolit 
on the year’s working is so much under that of former years. This 
is due in part to the decline in the price of lead, and the exceptional 





COMI 





circumstances referred to in the manager’s report, as well as to the 
falling-off in the productions of the mines Engelbert: and Heidberg, which it is 
hoped may not be permanent. The profits for the past year including 1890/. &s. aa. 
brought forward from last account amount to 50862. 16s. 11d. Of this sum 43 

has been paid in dividends to the preference shareholders, he directc Ws pro- 
pose that the balance of 726/. 16s. lld. be carried forward to next account, and 
that 2000/. of the reserve fund be applied in reduction of development of mines 
account. The directors regret that they are unable to pay the preference divi- 
dend for the current quarter at present, but hope they may be in a position to 


meet it before long. The price of lead has recently risen somewhat, and if this 
continues the directors trust they may be able to show a more favourable profit 
and loss account for the current year. 

The manager (Mr. W. H. Wynne), after referring to the various points of oper- 
ation, says:—The production of Heidberg and E ngelbert for the ‘past year 
showing a considerable falling off as 
compared with former years. In each case some of the decre: to acci- 
dental interruption of the works, but there is also a decline in the productive- 
ness of the mines at Heidberg, principally in the northern part of the mine, 


se is due 








} which in the 30 was continuously productive for a length of 50 fms., but has 
much deteriorated in the depth. The value of the ore and the cost of produe- 
tion were Heidberg 8/. 6s., against 72. 1s. cost, and Engelbert 13/. 9s. value, 





against 6/. 3s. cost of produc ion. The value of the ore varies mainly in propor- 
tion to the percentage of silver contained in the ore, which at Engelbert has in- 
creased, and at Heidberg decreased, as compared with the year before. The 
cost of production has been unfavourably affected by the reduc tion in qui untities, 
The prices of lead and silver, which have been much depressed and even lower 
last year than the year before, are now again rising, and there is reason to hope 
thai the average prices of the current year may show an improvement, although 
the stocks of lead on hand make any great rise improbable. 








PROVINCIAL STOCK AND SHARE MARKETS. 
CorxXisi' MINE SHARE MARKET.—Mr. 8. J. DAVEY, mine share- 
dealer, Redruth (Sept. 2), writes :—Our mar ket has become quieter 


' with lesss business doing, but shares have been comparatively scarce 


sellers of most shares for 


throughout the week. ‘To-day there are 
Settling checks business, 


cash, and buyers of them for the account. 





Carn Breas have risen 1, Dolcoaths 2, East Pools ! South Frances 4, Whea 
Agar %4, and Wheal Peevor 24%. Prices are as follows: -Biue Hills, 2% to 3; 
Carn Bre: a, 29% Cook’s Kitchen, 26 to 26%; Delcoath, 89 to 90; E isil 
001, 3934 to 40; ifreth, 134 to 1 Mellanes ar, 4 to 414; New Cook's 






























Kitchen, 6% to ; New Kitty, 2% to 2 Penhalls, i“t »144; Phenix, 3 
to 44%; Pedn-an-drea, 5 to $14; South Condurrow, 914 to 934; South Crofty, 
134 to 124%; Bouth stegg W- to ls 4; Tincrott, 204% to 20%4; West Basset, 
143%; to 15; West Frances, 1914 to 20; West Kitty, 834 to 9%; West Peevor, 
14 to 141%: West Poldice, 6! to 63{; West Tolgus, 12 to 14; West Seton, 16 
to 18; Wheal Agar, 14% to 154%; Wheal Basset, 57¢ to6; Wheal Comf ford, 
2 to 2144; Wheal Grenville, ll 0 1134; Wheal Jane, to 44; Wheal Peevor, 
15% to 16%; Wheal Kitty (St. Agnes), 14 to 13g; Whe al Prussia, 134 to 

153; Wheal Uny, 3% to 3 

— Mr. J. H. ReyNowps, stock and share broker, Redruth (Sept. 2 ), writes :— 
A good busi: in all the leading shares has been transacted durit the week, 
mostly at higher prices. Dolcoaths, Carn Breas, Cook’s hitchens, East Pools, 
West Frances, Wheal Peevors, Tincrofts, and Wheal Agats, _ hing at their 
best. Subjoined are the closing prices:—Blue Hills, 242 to 3; Carn Brea, 2854 
to 29; Cook’s Kitchen, 26 to 264%; Dolcoath, 8834 to 89443 E oa Pool, 3914 to 
‘40; East Blue Hills, to 4; Marke Valley, 14% to 1144; Mellanear, 444 to4%; 
New Cook's Kitchen, 6144 to7; New Kitty, 2% to 2! Killifreth, 144 to 1%: 
No ie » & to & ; Phoenix, 4 to 
4 urrow, 914 to 10; South Crofty, 1144 to 
1 Tolearne, 1 to 2; Tiner 204% to 
2 t Frances, 19 to ; West Kitty, 834 
Polbreen, 1 to 144; West Poldice, 6% 
Agar, 14 to 1544; Wheal Basset, 6 to 
1 Gren e, il 4 Wi Jewell, 
il Peevor, tol \ n russia, 
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20; West Basset, 151% to 16; West Caradon, % to 54; West Frances, 18% to 
19; West Kitty, 8% to 8% ; West Mary Ann, 1 to 1%; West Peevor, 14 to 14%; 
West Phenix, 1 to 1%; West Seton, 18 to 184%: Whea! Agar, 13 to 13% ; Wheal 
Basset, 6% to 644; Wheal Crebor, 3 to 3%; Wheal Grenville, 12 to 124%; Wheal 


Hony and Trelawny, 2% to 24%; Wheal Kitty, 2 to 24%; Wheal Jane, % to %; | 


Wheal Peevor, 13% to 14; Wheal Uny, 4 to 4%. 


— Mr. Jown CARTER, mine sharedealer, Camborne (Sept. 29), writes :—The 
share market has been active during the week, and occasionally excited prices 
have fluctuated considerably, notably West Frances, which declined to 17 sellers, 
and again recovered to 19%, 20. Dolcoaths declined to 86, closing firm at 88 to 
89. Touth Croftys and the Peevors have been neglected, but the latter shares 
are again enquired for to-day. The Kittys have also been neglected and offered 
at lower rates. South Frances are firmer at 154% to 15%. Carn Breas steady at 
29 to 30. Closing prices herewith :—Carn Brea, 29 to 30; Cook’s Kitchen, 25% 
to 26%; Dolcoath, 88% to89%4; East Pool, 39% to 40; East Blue Hills, % to 5%; 
Mellanear, 4 to 44; Killifreth, 35s. to 37s.; New Kitty, 24% to 2%; Pedn-an- 
drea, 5 to 5%; New Cook’s Kitchen, 6% to 7; South Caradon, 55 to 60; South 
Condurrow, 9% to 10; South Crofty, 11% to 12; South Frances, 154% to 15%; 
Tincroft, 20 to 20%; West Basset, 144% to 144%; West Frances, 19% to 20; West 
Peevor, 13% to 14; West Poldice, 6% to 65¢; West Polbreen, 14% to 1%; West 
Kitty, 84 to9; West Seton, 17 to 18; Wheal Agar, 14 to 14%; Wheal Basset, 
5% to 6; Wheal Peevor, 1434 to 154%; Wheal Grenville, 11 to 114; Wheal 
Prussia, 14% to2; Wheal Kitty, 134 to2; Wheal Uny, 3% to 35. 





MANCHESTER.— Messrs. JOSEPH R. and W. P. BAINES, sharebrokers, 
Queen’s Chambers, Market-street (Sept. 29), write :—The upward 
movement has made further progress during the past week, though 
partly owing to the occurrence of the settlement no extraordinary 
amount of business is reported. In the leading stocks apprehension 
of a slight hardening in money have caused a secession from best points 
touched, but generally very fairly enhanced values are still obtainable. In the 
other classes, though in some individual cases declines are to be noted, the great 
majority of the movements are for the better. In the absence of unexpected 
disturbing elements, the markets appear likely to continue buoyant. 

Banks do not show much movement, but the business done is in fair propor- 
tion; prices relised not exhibiting any noteworthy changes. Figures generally 
are well maintained, though no instances of fresh rise are to be recorded. 
National Provincial of England are 4%, and Bank of Liverpool % lower. 

INSURANCE cannot be called active, but more has been done during the past 
week than in some recent weeks ; prices obtained whose varying showing later 
dealings at slight advances. The alterations are not severe.—Higher: British 
and Foreign Marine, 4% ; Maritime, 46; Sea, 46; Lower: Manchester Fire In- 
surance, %; British Re-Insurance, 4¢; Lancashire, 4g; Positive Life, 3d. 

Coa, [ron, &C,, AND MINING.—Though the transactions are very few, and 
chiefly confined to the prominent concerns, a very distinctly marked hardening 
tendency is shown from the number of alterations of quotations for the better, 
which has not been so large for some time past, whilst the adverse changes 
are very few, and, in only one or two instances, other than fractional. Higher: 
West Oumberland Iron, &., %; Sharp Stewart’s, 4%; Cammells, 1%; Sheep- 
budge, A, %; John Browns, 34; Chatterley Iron, 1; Chillington Lron, 4%; 
Earles Shipbuilding, 4% ; G. Laxey Lead, 4% ; Palmer’s Shipbuilding, A, 4%: Park 
Gate Iron, 4% ; Tredegar Iron, 4%; Bilbao Lron Ore, %; Bolckows fully paid, %; 
do.. 121, paid, buyers’ figure better ; Ebbw Vale Steel, 4%; and Canadian Copper, 
6d.—Lower: Telegraph Construction and Maintenance, 2; Pearsonand Knowles, 
A, %, now ex. div. ; Indian Phenix, %; and Indian Trevelyan, %. 

Corron BPINNING AND MANUFACTURING.—Notwithstanding that the action of 
the trade towards the corner has not visibly affected the price of cotton, a feeling 
still obtains that the price must soon be lower, and figures for shares of spinning 
concerns keep strong, and till to-day steadily advancing. To-day wecan hardly 
record any fresh advance, but, except a few cases, where stock-taking results 
have been disappointing, best prices are maintained, and very few lots are offered 
except at full or enhanced rates,——TELEGRAPHS AND TELEPHONES: Both are 
neglected as far as business here is concerned, but quotations for. telegraphs are 
all, with one exception, better, and the figures for Lancashire and Cheshire tele- 
phones are narrowed by a slight advance on buyers’ quotations.——CANALS show 
several changes consequent on quotations being now ex div., but otherwise they 
are not sensibly changed.——CorkroraTion Srocks, &c., remain unmoved, 
except for one or two solitary exceptions.——MISCELLANEOUS have produced 
only a moderate business, and quotations are not altered in any case worth men- 
tioning. 


RAILWAYS.—During the week there has been some high prices obtained, the | 


highest being reached on Tuesday, when some realisations caused a decline. The 
The Great Eastern traffic only showing a very small increase helped to hasten 
the reduction, and when signs of dearer money were reported from New York 
on Wednesday a sharp fall took place, and although further traffics were 
fairly satisfactory as a whole, no appreciable strength was given to the market, 
and values close 4% to 1% under best touched, but in most instances are about a 
like amount better than a week ago. The Grand Trunk of Canada traffic state- 
ment for July and August brought about a sharp reduction in their descriptions 
at the end of last week, but a better feeling has since prevailed, and the return 
announced to-day (440 increase and 1076 increase on Chicago and Grand Trunk) 
has given some stimulus, so that they record an important rally. Great Western 
of Canadas, after being down to 1314, on their last week's take have rallied to 
what they were a week since, Americans after being good have gone down 
slightly on the rise in New York Bxchange and rate of money, but no quotable 
effect is noticed at present, Philadelphia and Readings have been eagerly sought 
after for delivery and transmission to New York to enable registration to be 
completed in time for election purposes, hence the steadiness of the shares, 








Hvuuu..—Mr. W. Fowler Sutton, stock and share broker, St. Mary’s 
Chambers (Sept. 2), writes:—-The stock markets have been irre- 
gular, especially English rails, which early in the week were strong, 
but fell very smartly later, in consequence of a drop in the American 
Exchange, which revived fears of a further bullion drain from this 
country. 
but the tone is better, and very susceptible to any hardening influence. American 
rails are also lower, notwithstanding that an export thence of bullion would ease 
their money market and encourage speculation, but the manipulations of this 
market are such that it is impossible to fathom them, or to predict with any 
safety the course of the market. The concensues of opinion is, however, in favour 
of better prices, and the American buying on this side is both good and consistent. 
Canadian rails steady at the moment, but traflics come so irregular that profits 
should be taken whenever offered, Local stocks steady, with but little change. 
Hull Bank, 12%; Yorkshire Bank, 23%: London and Yorkshire Bank, 33s.; Hull 
Dock, 84%; Earle’s Shipbuilding, 19; Sutton Gas, 13; British Gas, 35; Hull 
Trams, 9% ; Hull and Barnsley Rails, 114 (2/. paid). 





SCOTCH MINING AND INDUSTRIAL COMPANIES 
SHARE MARKETS. 

StrirLIna.—Mr. J. GRANT MACLEAN, sharebroker and ironbroker 
(Sept. 29), writes:—During the past week the market has been 
quiet, but the tendency of prices has been upwards, owing to the im- 
es importance of trade. The course of the money market is, 

1owever, against a further advance at present, although a rise might 
be looked for should money remain easy, The fortnightly settlement 
has been concluded, and transactions entered into are for Oct. 14. 


In shares of coal, iron, and steel companies the movements for the | 


week comprise advances of 10s. each per share on Arniston Coal and Chillington 
Iron, 9s. on Clyde Coal, 73, 6d. on Bolckow, Vaughan, 6s. 6d. on Omoa and Cle- 
land, 53. on Steel Company of Scotland, 1s. 6d. on Benhar Coal, and 1s. 3d. each 
on Ebbw Vale and Marbella Iron, but Glasgow and Port Washingtons are 6d. 
lower. In the Scotch pig-iron market the price of warrants has advanced from 
50s. ld. to 528. The announcement of the unanimous agreement of the Cleve- 
land and Scotch ironmasters to reduce their make one-eighth for six months 
from Oct. 1 has made the market much firmer, as it is believed a fair trade is 
only required now to enable the demand to overtake the supply during that 
time. At the same time the miners are agitating for an advance in wages, and 
the shipping demand is better. Dynevor, Duffryn, and Heath Abbey Collieries 
first. mortgage offered. Benhar Coal are at 13s. to 1bs.; ditto, pref., 25s. to 30s.; 
Boleckow, Vaughan, 28 ; Cairntable Gas Coal, 74% ; Cardiff and Swansea Coal, 35s. 
to 40s.; Chillington Lron, 55s. to 65s.; Clyde Coal, 57s. to 59s.; Chatterley Iron, 
6 to 7; Ebbw Vaje, 934 to 954; John Bagnalland Sons, 3s. 9d. to 6s. 3d.; Lochore 
and Capeldroe, pref., 10 to 11; Llynvi and Tondu, pref., 7s. 6d, to 2s. 6d. dis.; 
Marbella Iron, 74 to 734; Mwyndy Lron, 20s. to 30s,; New Sharlston Colliery, 
pref., 4s. to Ss. ; Omoa and Cleland, 26s. to 28s,; and Steel Company of Scotland, 
9% to 944. 

In shares of foreign copperand lead coneerns the movements are unimportant. 
Tharsis and Yorke Peninsula (preference) are each 2s. 6d. per share higher, but 
Canadian are 1s. lower, and Huntington 6d. Tharsis advanced from 434% to 
435@. Canadian are at 31s, 6d. to 32s. 6d. Huntington, 43s. to 45s.; Panulcillo, 
5% to5%; Pierretitte (preference), 17s. 6d.; Rio 14 to 23; Virneberg, 
37s. 6d.; and Yorke Peninsula (preference), . 6d. to 15s. ss 

In shares of home mines prices are steady, owing to the upward tendency of 
the metal markets. Glasgow Caradon easier at 21s. to 22s. 6d., and the new 
shares have been done at 13s. Whieal Fortunes unaltered. Blaen Caelen are at 













12.; Blue Hills, 60s.; Bwich United, 6)s. to 65s.; Carnarvon, 17s. 6d. to 20s.; 
Drakewalls, 10s. to 20s.; Devon Great United, 203s. to 25s.; D’Eresby Mountain, 


40s. to 50s.; East Devon Consols, 303.; East Long Rake, 20s. st Caradon, 


8s. 9d. to 11s. 3d.; East) Craven Moor, 10s. 6d.; East Roman Gravels, 12s. 6d. to 
15s.; East Blue Hills, 10s. to 12s. 6d.; East Lovell, 45s. to 55s.; Fortescue, 
Great Polgooth United, 12s. 6d.; Great Holway, 5 to5%; Goodevere, 





oO Ss, 


20s.; Herodsfoot, 7s. 6d. t 9d.; Indian Queens, 7s. 6d. to 12s. 6d. ; 
Killifreth, 35s. to 40s.; Lady Ann, 20s. to 22s, 6d.; Lady Ashburton, 10s. to 15s. ; 
Mounts Bay, Ss. dis,; North Hendre, 4 to 5; North Herodsfoot, 7s. 6d. to 1Us. ; 
New Penrose, 2s. 6d. dis.; New Peevor, 15s. to 20s.; New Trumpet Tin, 20s. to 
25s.; New Wye Valley, ; North Molton, 2s, 6d, to 5s.; Old Shepherds, 
Ss. to 73. 6d.; Polrose, 2( Pioneer, 20s. to 22s. 6d.; Pant-y-Mwyn, 
10s, 6d.; Pen-yr-Orsedid, 15s, to 2 Parys Copper, 14s. to 16s.; Parka Consols, 
7s. 6d. to 12s. 6d. ; Rhosesmore, 55s. to 65s.; Roman Gravels, 103% to 114% ; South 
D'Eresby, 7s. 6d South Crebor, Silver Hill, par; Silver Valley, 
5s. 6d. dis.; Tamar, 17s. 6d. to 22s.6d.; T yean, 2s. 6d. dis. ; [ 
15s. to 20s.; United Shepherds Wheal Rose, 5s. ; 
Walkham United, 10s. to 20 West Holway, 25s. to 30s.; West Pateley, 
23. 6d, to 3s. 94.; West Polbreen, 25s. to 30s; Wheal Basset, 6to6%4; Wheal 
Jane, 12s. 6d. to 15s.; Wheal Jewell, 1Cs. to 12s. Gd.; Wheal Owles, 6; and 
Whieal Sisters, 40s. 


In shares of gold and silver mines there 
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; Trevince Consols, 
Van, 8% to 9%; 






is no particular alteration to notice. 








Richmonds are, however, lower 15 to 154%; Akankoos are about par; Austra- 
lasian Mines, Ss. ; Callao “ Bis,” 17s. 6d. to 20s.; Central Wynaad, 23. 6d. prem. ; 
Devala Moyar, 253. to 27s. 6d. ; Eureka Nevada, 5s, prem. ; Exche juer, ls. 3d. to 
3s. 9d. ; Frontino, 60s. to 65s.; Flagstaffs, 7s. 6d. to 10s.; Gold of Canada, 15s 


to 20s. ; Hoover Hill, 15s. to Indian Kingstons, 16s. 3d. to 18s. 9d. ; Ludian 
Pheenix, 20s. to 25s.; Indian Trevelyans, 17s. 6d. to 22s. 6d. ; Javali, 3s. to 5s, ; 


Good traifics yesterday have failed to restore prices to Tuesday's level, | 





| Plumas Eureka, 12s. 6d. to 17s. 6d.; Potosi, 13s. 9¢. to 16s. 3d.; Quartz Hill, 5s. 


dis. ; Rhodes Reef, 16s. 3d. to 18s. 9d.; Sierra Buttes, 273. 6d. to 32s. 6d.; Scottish 
Pacific, 9; and South East Wynaad, 26s. 3d. to 27s. 6d. P 
| Inshares of oil and miscellaneous companies, Walkinshaw Oil mark an ad- 


| Glasgow Coal Exchange are reduced 1&s. per share ; Broxburn Oil, 5s. ; and Up- 
| hall Oil, 2s. 6d. Uphalls advanced at one time to 97%, but have declined to 8% 
| to 9%; London and Glasgow Engineezsings now dealt in ex div.; Clyngwyn 
| Slate Debentures are at par; Diamond Mining of London and South Africa, 
| 40s,; Glasgow Coal Exchange, 24s.; Langdale’s Chemicals, 60s. to 65s. ; and 
| Lawes’ Chemical, 5% to 5%. - Orne 

| STEEL Company OF ScoTLAND (Limited).—In consequence of an alteration in 
the date for stocktaking, the directors report to the shareholders is for 10% 
months. The profit is 39,752/., and after deducting 8367/. for depreciation, and 
| 12,1782. for interest, there remains about 20,000/., from which a dividend of 7s. 6d. 
| per share, or equal to 53 per cent., is recommended, leaving 2080/. to carry for- 
| ward. The profits have been curtailed by an unfortunate strike of the work- 
men, as well as reduced values of the stocks of tools and materials, raw and 
| manufactured, caused by the low prices current at date of balance. The Hall- 
| side works are capable of producing over 80,000 tons of ingots per annum, with 
| hammer and nail power equal to their conversion into manufactured products, 





whole of the steel-melting furnaces proposed to erect at present being at work, 
and producing over 70,000 per annum. 
shipbuilding and constructive purposes has not been sufficient to keep both 





| 

| Blochairn, 

GLAsGow CARADON CoppER.—This company’s sale on 22nd inst. of 140 tons 
for the past two months, realised 528/. 4s., or an average of 75s. Sd. perton ; the 

| previous sale was 200 tons for three months, and averaged 66s. 11d. perton. At 
this time last year monthly sales were being made, and 160 tons then averaged 

173s. Up to the present time, the sales of the current financial year, so far, are 


are 2651/, for 730 tons, as against 5624/. for 1420 tons in corresponding periods of | 


previous year, 
On Contango day (Tuesday) the following were the rates of continuation cur- 
rent:—Contangos: even, 1d. on Benhar Coal; 2d.on Canadian Copper ; 3d., 2d. 
Port Washington ; 3d. on Huntingdon ; 6d., 74d, on Marbella ; 142. on Omoa; 
114d. on Clyde Coal; 9d. on Ebbw Vale; 114d. even on Caradon ; 1d. on Glasgow 
| Port Washington ; 3d. on Huntingdon ; 6d., 74d. on Marbella; 14%d. on Omoa ; 

7d. 9d., 744d. on Panulcillo; 6d., 5d.,4d. on Steel Company ; 1s. 9d. on Tharsis ; 
| 1s. 3d. on New; 9d., 1s., 10'4d. on Uphall ; 4%d. on Walkinshaw ; d 
| Basset ; 1s., 1s. 3d., 1s, 6d. on Paraflin.—Backwardations, 9d. 6d., even; on Rio 
| Tinto; 1s. on Broxburn; even Oakbank. On comparing the making up prices 

for the undermentioned shares with those current at last settlement for the 
| same shares the variations thus shown to have taken place during the account 
lare as follows:—Broxburn (new) have advanced 70s. per share; Broxburn, 
| 57s. 6d.; Young's Paraffin, 27s. 6d.; Uphall, 22s. 6d.; Walkinshaw, 17s. 6d. ; 
| Rio Tinto, 15s.; Marbella, 11s. 3d.; Steel Company of Scotland, 8s. 9d. ; Canada 


| Copper, 6s. 6d.; Tharsis, 6s, 3d.; Oakbank, 4s. 6d.; Benhar Coal and Cmoa and | 


Cleland, each 4s.; Panulcillo, 33. 9d 
| Glasgow Caradon, 2s. ; and ditto (new), 2s. 6d. 

have deciined 4s. per share and Huntingdon 1s. 
| viz., Richmond and Oakbank (new). 


.; Glasgow Port Washington, 8s. 6d.; 
On the other hand Clyde Coal 
The remafnder are unaltered— 


| EDINBURGH.—Messrs. THOMAS MILLER and Sons, stock and share 
brokers, Princes-street (Sept. 29), write:—The railway market was 
|for a time very buoyant, but the enhanced prices have not been 
|maintained. During the week Caledonian has gone from 1063 cum 
| to 104% ex div. Glasgow and South-Western has receded from 118% 
| cum to 115% ex div. Great North of Scotland from 61% to 6074. Highland has 
risen from 106 to 107. North British is almost unchanged. Preference stocks 
show scarcely any change. Canadian and American stocks have fluctuated a 
good deal. 
from 278 to 280. North British and Mercantile Insurance shares have receded 
from 67% cum to 66 ex div. In mines, Benhar Coal have risen from 12s, 6d. to 
14s. ; Clyde Coal from 52s. to 59s. ; Glasgow Port Washington from 9s. 6d. to 12s. ; 
Omoa and Cleland from 21s. 6d. to 28s.; Tharsis from 4314 to 433g. Oil shares 
have maintained previous prices, with the exception of Uphall, which have 


fallen from 9134, to 9; Young’s Paraffin, which have receded from 1234 to 12; ! 


; and Broxburn, which have declined from 29% to 285¢. 





IRISH MINING AND MISCELLANEOUS COMPANIES’ SHANE 
MARKET. 


DUBLIN, SEPT. 2! 
|an advance of 1s., but since went 3d. easier, and subsequently no 
| dealings took place. Wicklow Copper, after having been strong, 
and 3s. 6d. higher, at 19s., turned very flat, and rapidly fell away 
to 14s., closing dull and heavy. Rails have been somewhat irre- 
gular in movement, but there seems to be an inquiry for the stocks of the 
principal Trunk lines, and should the weather continue any way favourable, and 
traffics be increased by the bountiful harvest everywhere apparent, higher quo 
tations will speedily be marked. Belfast and County Downs have been dull, and 
| only small lots have changed fhands, at 38. Belfast 
fairly steady, at 41. 0 i 
considerable time, have sold at 77, as against 80,cum dividend previously, but 
have since rallied 20. Great Northern have been very buoyant, and advanced 
60, to 119, closing, however, 30s. easier. Great Southerns have been in fair 
demand, and although closing 5s. under the best is, at 109%, still 1s. 3d. higher 
on the week. Midland Great Westerns have been heavy, and a fall of 16s. 3d. 
has resulted. ° 
CorK.—Messrs. J. H. CARROLL and Sons, stock and share brokers, 
South Mall (Sept. 28), write:—Great Southern and Western stock 
was again done at 1094, and Midlands at 83. Nochange in Bandons 
or Macrooms. National Banks are firm at 682, and Hibernians at 
42}, Munsters were also done at 7}, and Provincials at 59. Cork 
Steam Packets changed hands at 11}, and Lyons at 4/7. 14s. No 
change in Daly’s gas shares, are sellers at 63, and Levys at 6. 
Gouldings remain 83, and Corporation 44 per cent. debentures were 
done at 102. 











FOREIGN MINES. 


EUREKA (NEVADA) SILVER. — Sept. 5: Bald Eagle: The machinery 
was started upon the 2nd inst., and is working satisfactorily. We are now 
cleaning out the 150 ft. level, which will be finished in a few days, when drifting 
will be commenced. There is considerable waste material in the old stopes, 
which will have to be removed in order to ascertain the best place to prospect. 
—Williamsburg : The stope between the first and second levels continues good, 
and is producing all the ore extracted at present. We have shipped 42 tons 
f ore. 
| RUBY AND DUNDERBERG.—Sept. 4: Dunderberg: The 700 ft. level has 
| been advanced 20 ft. during the week ; total, 865 ft. from the shaft. A rise has 
been commenced near the end, which will be run up to and connected with the 
draught from bottom of No. 6 winze ; when this connection is made work will be 
| resumed on the No. 6 ore body below the 600 ft. level. This output cannot be in- 
creased until this connection is made, 
700 ft. level continues from 2% to 3 ft. wide, of fair grade ore, with a large body 
of low-grade ore of no value at present. The east cross-cut from the 700 ft. level, 





- 


} 


\ 


some low-gradeore. Progress this week, 10 ft.; total, 34 ft. 
at the south drift from No. 2 winze, 50 ft. above the 700 ft. level, is not develop- 
ing so well as expected ; at present it is about 3 ft. wide, of rather low-grade ore. 
The No. 2 ore body near the 600 ft. level is still producing considerable ore, but 
the ground at this point is nearly exhausted. The No. 5, north of winze, is im- 
proving slightly ; at present it is about 3 ft. wide, of good ore. The drift from 
the bottom of No. 6 winze is in very favourable looking ground for ore. Pro- 
gress this week, 16 ft.; total from the winze, 46 ft. The 300 west has been ad- 
vanced 11 ft. Nochange. Have shipped 117 tons of ore. We have 52 men at 
work.—Bullwhacker: The drift from the stope above the 325 ft. level is now 
connected with the winze, and stoping resumed to-day. No change in the ore 
body since my last. The rise from the north drift (325 ft. level) is now up 50 ft 
The ore body at this point is improving, and looking very promising at present. 


Drifting has been commenced on the 400 ft. level; progress this week 16 ft. | 


We have nine men at work. 
— Telegram received from Eureka, Sept. 27: The week’s run from the fur- 
| naces was $7000, from 205 tons of ore, producing 22 tons of bullion. The ship- 
ments of the week were 191 tons. 

FLAGSTAFF DISTRICT SILVER.—Mathias Gunderson (the foreman at the 
mine), July 31: Things are progressing tolerably with me so far both in the 
mine and out. The boarding-honse is ready for occupation, and it was my inten 
tion to have started it to-morrow (Aug. 1), but will not be able to on account of 
delay in getting our cooking-range, which has not come yet. Everything else 
necessary to open the house has arrived, andit is up at the mine. I cannot 
account forthe delay in the range, as [had a letter from Mr. Austin on the 26th, 
stating it had been ordered, but hope the delay will be short. We have had 
two breaks in the engine this week caused by the imperfect work done in Salt 
Lake. The key that holds the piston-rod and head together they had put in of 
wrought-iron instead of steel, or even common iron; it is running all right 
now. The work on the fourth level has progressed well, more so than in any 
other part of the mine, as several of the men in the other parts have been sick. 
Nothing more has been heard of the men of whom I spokein my last letter. It 
was either a false alarm, or else they became alarmed themselves and quited. The 
winze on No. 5 is down 22 ft., and shows no change. No. 4 level was run 15 ft. 
in the last week. The indications are better than reported last week, It is my 
intention to start a rise on this level, as there isa large body of iron, and [think 
the ore is above. The cross-cut on No. 4is in 42 ft. west side, though indica- 
tions in this cross-cut are not so good as at the time of last report. No.1 level is 
in 36 ft.; the indications are good. The formation has softened somewhat in 
the last two days. There are large seams of iron and sand, from which I have 
taken a sample, and will send it to-day to Mr. Austin. Cross-cut on No. lis in 
50 ft. 
of galena has been met with this week in the slips in the vein or iron. The rise 
on the Tunnel level is up 18% ft., and continues about the same as reported. 
Two of our miners, Miller and C. Beckman, are sick, and have gone to the hos 
pital. I have now the same number of men as when you were here, and do not 
intend to increase the number until T get the boarding-house in good running 
order,—P.S8. The galena was found in No. 1 level instead of in the cross-cut. Ii 

| the engine will or does work work well I will begin to pump water from No, 6 
rthis week. 

Auq. 71.—This, my third report since you left, will, I hope, be the most 
satisfactory to you of the three. We did not. get the boarding-house started on 


Mysore, 30s. to 32s. 6d. ; Nava de Jadraque, 7s. 6d. to 12s. 6d.; New Gold Run, | the let, as expected, on account of our cooking range There was none of the 
4s. to 6s.; New Callao, 5s. 6d. tu 7s. 6’.; Nouvean Monde, 12s. 6d. to 15s. ; | kind you ordered in the City, so they had to send east for one It will be uy 


vance of 17s. 6d. per share; Uphall (deferred), 5s.; and Oakbank Oil, 2s. ; but 


|The alterations and additions to Blochairn works are nearly completed, the | 
The demand for plates and angles for | 


works employed, and the make at Hallside has been chiefly rails, rail blooms for | 
America, angles, &c., whilst a large proportion of the plates have been rolled at | 


9d. on Wheal | 


Commercial Bank stock has risen from 250 to 251%, and National | 


)—In mines, Berehaven opened very firmly, at | 


and Northern Counties is | 
Dublin and Wicklow, which had not been dealt in fora | 


The No. 7 ore body near the end of the | 


150 ft. south of No. 2 winze, continues in favourable looking ground, containing | 
The No. 2 ore body 


There is not much change toreport in the formation ; an occasional piece | 


to-day, and I will start up the house on the 9th sure. Iam well pleased with 
the progress made in the mine this week. The rise on the tunnel level was 
driven 81% ft.; the showing is better than at any time since started. Level No, l 
was driven 11 ft. No change to speak of. Cross-cut No. l advanced 12 ft., n® 
change, the ground being full of iron, and considerably stained up. Level No, 4, 
| number of feet made during the week 21. The ground has steadily improved, 
| all week. Weare now ina large body of iron ore of good quality that will pay 

to ship. Weare taking out nothing that can be left, and have been compelled 

to timber all the way. Isentasample to Mr. Austin, which he had assayed 

It went $490 silver and $12°05 gold. I have started a rise to follow the iron up, 
| as we have found no hanging wall in the face yet. I took the men out of the 

winze on 5, as we have a connection with No. 6 further east. Cross-cut on 4 
| was pushed 10 ft. this week. Indications are better than fora longtime. The 
| formation is much softer than it has been for some time, there being much more 

sand and manganese which we struck yesterday mixed with iron. I starteda 

cross-cut on the north-west side of hoisting works of the tunnel level, and have 
struck a small bunch of ore, but cannot say what it will amount to yet, but for 
| the present it will pay wages. I run the pumps one day pumping from No. 6, 
and it was my intention to have pumped two days more, but have been bothered 
| with the engine. Two day’s pumping will, I think, clear the level so as it can 
| be worked. 
— Aug. 20.—Everything is moving along smoothly and satisfactorily. The 
| following figures will show you the progress made in the different levels and 
| cross-cuts in the last two weeks. Level No. 5, 34 ft.; No. 4, 25 ft. ; cross-cut on 
| No. 4, 18 ft.; level 1, 22 ft.; cross-cut in 1,19 ft. Rise on tunnel level 10 ft.,and 
commenced to cross-cut. No change in the formation of the rise since my last 
report, it continues to look favourable. No hanging wall has been discovered as 
| yet. Level No. 1 has changed for the better, there is more ore ground, but no 
ore as yet: have started to cross-cut for the footwall.—Cross-cut No.1: The rock 
| here is all stained with ore, but as yet no ore or footwall has been discovered. [ 
| shall continue this cross-cut until I strike the footwall or the ore, of which I feel 
| pretty confident will be the case. Yesterday we discovered on level 4 a small 
| seam of ore, from which I took several small pieces of galena. This is the first 
ore yet discovered on this level, and I think we will find it in larger quantities 
this coming week. Cross-cut on this level has been in hard ground all the way, 
but has now changed for the better. No footwallas yet. I can say nothing of 
No.5, by way of change or prospects. Opened the boardir g-house on the 9th, 
and all are well pleased and getting along nicely. Have run the pumps several 
| days pumping from No, 6; have lowered the water enough to get in the level, 
but not so as to commence work. It is hard to get good miners, so I have been 
in no rush to hire meu ,but when I tind a good man I hire him. 

PIERREFITTE.—Sept. 26: The manager reports as follows: In the south mine 
| there is nothing fresh to report since my last. In the north mine the No, 3 
| stope yields 4 tons of lead ore per fathom. The cross-cut south of No. 2 level 
presents prospects of considerable importance.- Another lode, or another part of 
| the massive lode, has been intersected, which has been penetrated 4 ft. It isan 
; exceedingly strong lode as far as seen, and is composed of iron ore, blende, and 
lead ore, and yields 2% tons uf lead ore per fathom and 5 tons ofiron and blende, 
Both the latter minerals are intimately mixed. The lead ore continues up to the 
furthest point cross-cutted, so that I am unable to state what the real value of 
the lode is at present, any further than that itis a good discovery. Fair pro- 
gress is being made in driving the Nos 3 level, which is being driven by the side 
of the lode. The temporary launders that formerly served to convey water from 
the ravine have all been removed. The water flows through the capacious 
launders erected by Mr. Green tothe large wheel, thence through capacious 
launders laid down by the company tothe two crushers erected by them, thereby 
| forming a complete and substantially laundered water-course from the ravine to 

all the machinery ready now to be applied to the whole at once. On Monday 

the lowest crusher will recommence working. The new one will be ready also 

to start. Much work has been recently accomplished in a short time by the 
| company in constructing works, embracing erection of machinery, excavations 
| for dressing-floors, roads, buildings, &c., all of great importance. But the most 
important feature in the interests of the company is the exploration discoveries 
} underground, Notwitkstanding the comparatively limited operations hitherto, 
the proportion of valuable discoveries made in entirely virgin ground, which 
will require many years to take away, is highly satisfactory, and fully establishes 
| the permanency ot the property. 

DINGLEY DELL ESTATES AND GOLD.—The manager (Sept. 2) writes :— 
| The machinery has been landed safely. Hope to have it all on the estate by the 
| 15th or 20th inst. The mining captain and the men have also reached here ; I 
}am much pleased with them. Have sent you two cases of quartz by mail 
steamer. 
| INDIAN GOLD.—The directors have advices from the company’s engineer 
} (Mr. Severn) to Aug. 25, in which he says—The works in general are going on 
well, and Iam truly glad to say the first section tunnel road, from the receiving 
shed to past the tunnel bridge (including both inclines) is railed, and all effort i 
being made to push on to mill site. The mill site is also being prepared, but, of 
course, [cannot do anything in ve the mill until the road throughout is railed, 
as the mill is at the farend, The slides that fell are cleared away, and tour tem 
| porary timber bridges are being thrown over the gapsinroad. . The amal- 
gam obtained from the last crushing, amounting to 10 ozs. 15 dwts. of amalgam 
| on retorting, fell to 1 ozs.5 dwts. As it is imperative that I make an analysis 

of this product I have stopped the mill until we are further into the lode, as it 
| is impossible that any results, good or bad, can from where we are now working 
be of any value. Lam in an exceedingly difficult position as to crushing s—if 
the stone runs poor I am abused all round by the shareholders, and I trust the 
board will do me the kindness (as indeed they have already done) to give me the 
full weight of their confidence. The sinking in No, 5 goes on, and we have 
about 5 tons on grass—this work must be slow. I do not think proper to crush 
| this stone forit may go well, and then we shall be credited with working the 
| market ; on the other hand it may run poor, then we shall be abused. My own 
| wish is to crush where I think the result (good or bad) will be of value to me. 
| When (in a few days) we are thoroughly inthe lode and driving on it (in No. 3), 
then I would crush steady—but it may not pay—and for steady work I cannot 
as yet send down stone from No. 5, it is too distant. With reference to thi 
extract it is stated in a circular which accompanies it :—Although the report of 
the crushing therein referred to is not so satisfactory as the directors antici 
pated, they have no reason to alter the opinion which they have formed of the 
| value of the company’s property. It has been repeatedly explained that these 
| preliminary crushings of small quantities—which are only trials—are not in any 
way to be depended upon, and the directors have resolved not to publish any 
| further information on this point until reliable results have been obtained. It 
| has been in deference to the wish of the shareholders that the information 
| already given has been circulated, as the directors did not feel themselves war- 
ranted in incurring the responsibility of withholding it. A highly-qualitied 
assistant engineer has been appointed, and immediate|y prooceeds to India, 

TOLIMA.—Advices received on Monday state that the Frias profit for July was 
342/, 16s. 10d. The underground agent reports 245 ft. 10 in, of ground expended, 
of which 15 ft. 5 in. were unproductive, leaving 230 ft. Sin. of productive 
ground. The superintendent reports the appearance of the mine underground 
throughout to be generally satisfactory.—Alto Gold Mine: Owing to the water 
during the dry season being required for Frias the amount of work done at this 
mine has been limited, and I have no clean-up to report. Meanwhile the re- 
pairs on the aqueduct have been executed.—Sabandija Mine: Satisfactory pro- 
gress, considering drawbacks, is being made with the aqueduct, and the section 
betwixt Margaritas Quebrada and the mine is approaching completion. On 
account of the prevalent sickness the work has been retarded, it being impos- 
sible to find the necessary labour to proceed faster. 

UNITED MEXICAN.—Advices from Mr. Hay, dated Guanaxuato, Aug. 25: 
Mine of San Cayetano de la Ovejera: During the beginning of last week there 
was some improvement in the end of San Isidoro north-west ; it consisted in 
the ore widening in the lode to % vara, anda strip of better coming in in the 
bajo; but it soon resumed its former! appearance, and we again throw down 
ore ona width of 4% vara, of a tolerable ley, though the quantity be smail. 
Since my last report the ore gave out in the frente of Santa Margarita, but we 
| could follow in in a rise, contracielo, and it seemed to be going back in a ramifi- 

cation of 1% varain width. As the ore fell off in this contracielo we began driv- 
ing to the north-west again, the new frente of alta of Santa Magarita, over the 
other end, and there we have ore to the extent of 1 vara in width; butas it 
ramified it does not produce so much as at first sight one might expect. In the 
| ‘pozo of San Pablo the width of the ore continues to be 11% vara, but the ley 
to all appearances has decreased ; this week some of it will be sent to the reduc- 
| tigi works. From the contracielo of San Antonio some fine ore was expected 
last week, but the buscones not being ready with it last Friday they put off 
| their remittance to this week. Since then this contracielo has communicated 
with the old winze of San Antonio, and, therefore, the working is at an end. 
| There is stillabout % vara of ore on the sides; this will be stoped down. In the 
canyon to the north-west there has not occurredjany new appearance as far‘as the 
lode is concerned. We have begun to incline the end gradually to the alto, as 
by the last two visits of the engineers they have agreed that this might lead 
| to better results.—Mine of San Antonio de la Ovejera: No change of import- 
ance in the cross-cut of San Juan. In the frente of San Juan the water continu 
| to come away from the bajo of the lode. 
— Extract of report from Mr. Rocha, the mining engineer, dated Guanaxuato, 











is 





| Aug. 25: The north-west level having been driven a good deal to the bajo of the 
| lode, and is already touching the boundary line of El Diamante, I thiuk it is 


necessary to change the bearing of this workiug to south 45° west, in order to 
cut turough the lode and see if it contains ore; this is very probable, consider- 
ing what we have foundjin Santa Margarita and San Isidoro, In these last-named 
workings the lode is very broad, being more than 15 metres, and the vein exists 
on that whole distance, though there isa scarcity of ore; it is well formed, and 
| has a very good appearance, 
| ENGLISH-AUSTRALIAN (Gold).—Mr. Mark Pollard, Fryerstown, Aug, 15 
| In the 420 ft. level the driving going south from No. 1 rise has been extended 
| 5 ft. during the past fortnight ; the quartz is 18 ft. from east to west, and 3 ft. 
thick, showing a little gold, but poor. In the 320ft. level the rise from the back 
| of this level has been put up 20 ft, in the past fortnight, met with three small 
| leaders in rising, but have not seen any gold in them as yet; we have slate and 
sandstone country, I Intend to put this rise up another 50 or 60 ft. more, and 
then cross-cut to the lode, which will be about 50 ft., as the lode is not met with 
in the 200 ft. level. In the 232 ft. level we have holed through to tributers’ old 
workings,and have commenced to stope the back of the level; the quartz is 8 ft. 
in thickness, and can see gold in breaking, which Lthink payable. In the 240 ft. 
| level we have extended the driving south 15 ft. during the past fortnight on the 
| western wall on the black slate, with good-looking stone, but [ have not 
any gold in breaking; I have every confidence in the nature of the stone to be 
payable, as the white mundic contains gold. Inthe 210 ft. level, at prospecting 
shaft, I have two men stoping from this level towards the prospecting sh 
the ground is very hard, quartz 10 ft. thick, and can see a little gold in breaking 
which I think payable. In the 180 ft. level I have two men stoping north fron 
the cross drive, with payable gold ; also two men stoping on tie boundary with 
payable stone, but very troublesome ground to work. In the 150 ft. level we 











seen 





ft + 
it: 





} have driven north of the curve in this level 18 ft. for the past fortnight, with 

| four men. I have now six men in this drive te push it on as quick as I can, and 
to put upa rise to met with the stopesabove. The stopesabove are looking very 
well for quartz, and we see a little gold in breaking. There have been 570 tons 

| of stone passed through the battery since we last cleaned up from different parts 
of the mine.—Western Shaft: We shall have atrial crushing from this shalt 

| before next mail goes out, if all is well, of abont 70 tons. We have driven 16 ft. 

| north and south in each drive; we have seen gold in the south drive, but ha 
not seen any gold in the north drive. The quartz is from 2 to 3 ft. thick on the 

} western wall, and have about 35 tons of stone on surface 

} 

| For remainder of Foreign Mine J i 
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S. & E. RANSOME & CO, 


ESSEX STREET, STRAND, LONDON, 


Mining maloh First Silver Medal; nb 
several from the Cornwall Polytechnic 
Institute. 


Ransome’s Artificial Free- 
grit Grindstones, 


Solid and annular, possess extraordinary 
cutting powers. 


IMPERISHABLE 


“Damp Cure” for Bricks, 
Stone, Cement, Tiles, &c. 


LIFTING JACKS, CRABS, PULLEYS, 
BLAST FORGES, VICE BENCHES, &c. “RAPID” SELF-ACTING DRILLING "MACHINES, 


Steam Pumps, Engines, Gauges, Counters, &c. 


Weighing Machines for Minerals. Ventilators of best construction. 


Crater Furnace Cement, £7 per ton. Vulcan Steam Cement. 


Mills for Steam Jointing, Paint, Mortar, and other Purposes. 
CATAL OGUES OF ABOVE, AND OF VARIOUS OTHER TOOLS, &c, ON APPLICATION. 


KORTING BROS.. 


ENCINEERS, 
17, LANCASTER AVENUE, FENNEL STREET, 


MANCHESTER. 
E. KORTING’S PATENT 


UNIVERSAL INJECTOR. 


Works equally well non-lifting or lifting. 

Can be made to lift 24 feet. 

Works with high or low steam-pressure. 

Works with hot or cold water. 

Forces the water in the boiler considerably above boiling point, 
thereby increasing the durability of the boiler. 

Is started by simply turning one lever. 


BEFE SanCES, TESTIMONIALS, AND PRICE L anata ON APPL daca ecciutanal 


STEVENS’: UNDERGROUND WINDING ENGINE, 


DESIGNED FOR USING COMPRESSED AIR OR STEAM. 


SIMPLE, COMPACT, PORTABLE. 
Silver Medal, Royal Cornwall Polytechnic Society, 1876, 














PATENT 





No. 1 size, 7 in. single cylinder, with 2 ft. drums. 
No. 2 size, 9 in, single cylinder, 2 ft. 6 in, drums. 
A,— 6 in. double cylinder, with 2 ft.3 n drums 
B,— 8 in. 3 ft.0in drums. 


” ” 
C,—10 in. * -. 3 ft. 6in drums. 
D,—12 in. es re 4ft.6in Jrums. 
K,—14 in. o 5 ft. 0 in. drums. 


MANUFACTURED BY 


THE USKSIDE CO., 
ENGINEERS, MAKERS OF PUMPING AND WINDING 
MACHINERY, AND FORGINGS OF EVERY 
’ DESCRIPTION. 


NEWPORT, MON. 


Agents for the six Northern Counties— 
TANGYE BROTHERS, St. NICHOLAS BUILDINGS, 
es = NEWCASTLE-ON-TYNE. 
= 4 (This Advertisement appears fortnightly.} 
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W. H. BAXTER AND CoO., 


Only Knapping Motion Stone Breakers and Ore Crushers. 


These Machines turn out the same amount of work with less than half the power of any other, and make a bettersample of Road Metal, 
With less waste. The movement of the Jaw can be altered to suit any kind of material, an advantage possessed by no other machine, 





FOR TESTIMONIALS AND FULL PARTICULARS ADDRESS— 


BAXTER AND CO. 78, ALBION STREET, 


SEVERAL OF THESE MACHINES ARE NOW IN OPERATION, 


W. H. LEEDS. 
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NORMANDY ROCK DRIL 1 cael 
NORMANDY AIR COM- 
PResgUnm = « «= « « 


RESULTS OF TRIALS at CARDIFF EXHIBITION, on a block 
of Cornish Granite, on 24th September, 1881 :— 


—VALVELESS. 





Inches. min. sec. 
Normandy Rock Drill and Air C ompressor, bored 10} in 2 10 


Kclipse Rock Drill and Reliance Air Compressor. 10} in 2 25 
Beaumont Rock Drill and Sturgeon’s Trunk Air 
WAI ONION 9 i555 ¢00us sannckeeneacséna casiusavaccansiansed 74 in 2 30 


Normandy’s how WON TWO GOLD 
MEDAIS at Melbourne Exhibition, and 
being simpler, are much the cheapest in 
first cost and in repairs. 


A. NORMANDY, STILWELL, & CO., 


CUSTOM HOUSE STATION, 


VICTORIA DOCKS, LONDON, E. 





CONSULTING GEOLOGISTS. 
Messrs. H. STOPES & CO., 
Southwark Street, London, S.E., 
Advise upon Geological Matters bearing on 
WATER-SUPPLY, COAL, TRON-ORE, 
PHOSPHATES, STONE, BRICK-CLAY, 
BUILDING-SITES, DRAINAGE, &c. 


ANALYSES FURNISHED. 
FRANCIS AND JENKIN S, 


GREENFIELD WORKS, 
LLANELLY, 8S. WALES, 


MANUFACTURERS OF THE 
Improved Solid Steel Shovels, C.S. Forks, Solid Steel 
Miners’ Shovels, Railway and Miners’ Picks, 
teel-pointed Spades and Shovels, Draining and Grafting Tools, &e, 
ALSO MANUFACTURERS OF 


COPPER WORKS’ LADLES 


To which special attention is given. 
RABBLE HEADS, PADDLES, AND EVERY DESCRIPTION OF 
LIGHT HAMMERED WORK, 


24a, 


PRIZE MEDAL— INTERNATIONAL EXHIBITION, 








: CHAPLIN’? PATENT 
PORTABLE STEAM ENGINE 
FOR PUMPING AND WINDING. 


‘SPECIALLY ADAPTED for PITS, QUARRIES, Xe, 
SIMPLE and STRONG; require NO FOU NDA- 
TION or CHIMNEY STALK, and are 
EASILY ERECTED or REMOVED. 

Sizes, from 2 to 30-horse power. 

Seonm, Cranes, 114 to 30 tons, for railways, wharves, 
&c.; hoist, lower, and turn round in either direction 
by steam. 

Stationary Engines, 1 to 30-horse power, with or 
without gearing. 

Hoisting Engines, 2 to 30-horse power, with 
or without jib. 

Contractors’ Locomotives, 6 to 27-horse power. 
Traction Engines, 6 to 27-horse power. 
Ships’ Engines, for winding, cooking, and dis stilling, 
passed by H.M. Government for half water. 
Steam Winches. Engines and Boilers for 
light screw and paddle steamers. 


WIMSHURST, HOLLICK, & CO, 
ENGINEERS, 
2, WALBROOK, LONDON, E.C. 
COMMERCIAL ROAD EAST. 


DISCHARGE PIPES 





CITY OFFICES: 
WORKS: REGENT'S CANAL DOCK, 602, 





Just published, 


COAL MINING PLANT. 
By J. POVEY-HARPER, of Derby. 
Comprising Working Drawings 2 ft. by 1 ft. 8 in., taken from actual 
practice, illustrative of Colliery Plant and the W orking 
of Coal, &c. 
Price bound, or loose sheets in po wtfolio, £2 Ss. ; 
Or with the Designs for Workmen’s Houses, £2 12s. 6d. 
‘A carefully and thoughtfully executed series of working drawings of coal 
mining plant. The work is of the utmost possible utility to students and mine 
managers, and for those undertaking to open out new collie ries, whether in this 
ce — or abroad, no more complete guide could be desired.” — Mining Journal, 
“This is a very fine work, excellently got up, and well adapted for the purpose 
indicated. We strongly recommend the work on account of its extremely prac- 
tical character to every colliery proprietor who may contemplate new erections 
or appliances in coal wo rking, or who mey be opening out new mineral pro- 
ity "—Colliery Guardian, 
‘We have no hesitation in saying that a more useful work of its kind has 
never come under our notice. Every detail and measurement are given, and we 
may fairly say that such an ‘elaborate and useful work has not been issued in 
recent years, if at all.”—Coal and Iron Trades’ Review, 





London: Published at the Mining JouRNAL Office, No, 26, Fleet-street, E.C. 
Copies may be obtained by order of any bookseller, w ho can obtain them through 





their London agent. 
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FALMOUTH, 


ORDER OF THE CROWN OF PRUSSIA. 
; SILVER MEDAL, 1867 


Paris, 
Bronze “MEDAL, 1867. 
A DIPLOMA—HIGHEST OF ALL AWARDS—given by the 
Geographical Congress, Paris, 1875—M. Favre, Contractor, having 
xhibited the McKean Drill alone as the MopEL BoriInG MACHINE 
or the St, GorHaRD TUNNEL, 
SILVER MEDAL of the Highland and West of Scotland 
Agriculturs Society, 1875—HIGHEST AWARD, 
—_ —>——— 
At .he south end of the St, Gothard Tunnel, where 


THE McKEAN ROCK DRILLS 


Are exclusively used, the advance made during eight consecu- 
tive weeks, ending February 7, was 24°90, 27°60, 24°80, 26°1C 
28:30, 27°10, 28:40, 28°70 metres, Total advance of south head- 
ing during January was 121'°30 metres, or 133 yards, 








In aseries of comparative trials made at the St. Gothard Tun- 
nel, the McKean Rock Drill continued to work until the pres- 
pute was reduced to one-half atmosphere (74 lbs.), showing 
*imost the entire motive force to be available for the blow 
“gainst the rock—a result of itself indicating many advantages, 





The GREAT WESTERN RAJLWAY has adopted these 
Machines for the SEVERN TUNNEL; the LONDON AND 
NORTH-WESTERN RAILWAY for the FESTINIOG TUN. 
NEL: and the BRITISH GOVERNMENT for several Public 
Works, A considerable number of Mining Companies are now 
using them, Shafts and Galleries are driven at from three to 
six times the speed of hand labour, according to the size and 
number of machines employed, and with important saving in 
cost, The ratio of advantage over hand labour is greatest 
» cere the rock is hardest, 

hese Machines possess many advantages, which give them 
value unapproached by any other system of Boring Machine. 





THE McKEAN ROCK DRILL IS ATTAINING GENERAL 
OSE THROUGHOUT THE WORLD FOR MINING, TUN- 
NELLING, QUARRYING, AND SUB-MARINE BORING, 





The McKEAN ROCK DRILLS are the most powerful—the 
‘ost portable—the most durable—the most compact—of the 
vest mechanical device, They contain the fewest parts—have 
no weak parts—act without sock upon any of the operat- 
ing parts—work with ® ower pressure than any other Rock 
Drill—may be worked at a higher pressure than any other 
—may be run with safety to FIFTEEN HUNDRED STROKES 
PER MINUTE—do not require a mechanic to work them—are 
the smallest, shortest, and lightest of all machines—will give 
the longest feed without change of tool—work with long or 
short stroke at pleasure of operator. 

The SAME Machine may be used for sinking, drifting, or 
open work, Their working parts are best protected against 

and accidents, The yarious methods of mounting them 
are the most efficient, 





W.B,.—Correspondents should state particulars as to 
character of work in hand in writing us for information, 
on receipt of which a special definite answer, with 
r3ference to our full illustrated catalogue, will be sent, 





PORTABLE BOILERS, AIR COMPRESSORS, BORING STEEL, 
IRON, AND FLEXIBLE TUBING, 





The McKean Drill may be seen in operation daily in London. 


McKEAN AND CO.. 


ENGINEERS 
OFFICES, 
RUE SCRISE, PARIS 


MANUFACTURED FOR MCKEAN AND CO, BY 
P, an>d? W MaACLELLAN, “CLUTiLA TRONWORKS 
GLASGOW. 
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By a special method of preparation this leather is made solid, perfectly close tn 
texture and impermeable to water; it has, therefore, all tae qualifications essen 
tial for pump buckets, and is the most durable material of which they can be | 
made, It may be had of all dealers in leather, and of— . 


HEPBURN AND GALE, 
TANNERS AND CURRIERS, 
LEATHER MILL BAND AND HOSE PIPE 
LONG LANE, SOUTHWARK LONDON 
Prize Medals, 1851, 1855, 1578, for 
MILL BANDS, HOSE, AND LEATHER FOR MACHINERY PURPOSES. 


FAVE UNDERSIGNED, having secured the 
VALUABLE MINERAL PROPERTIES (TIN 


Grants of 
AND Col PER), in the 


MANUFACTURERS | 


St. Blazey District, in the vicinity of Fowey Consols, &c., is DESIROUS of 
OBTAINING the CO-OPERATION of CAPITALISTS for their EXPLORATION, 
There is little or no risk involved in the undertakings, and the capital require 
in each case is very limited. R, SYMONS 

11, Parade, Truro, 3rd February, 1881. } 
M* OF CALLINGTON, CALSTOCK, AND TAVISTOCK 
4 MINING DISTRICTS. 

Proposed to be published by subscription, a MAP of the ABOVE DISTRICTS, 
showing the names and boundaries of all existing setts, lodes, cross-courses, and 
every other matter which such a map should contain. Persons disposed to 
patronise the publication—at One Guinea per copy—will please send their names 
as early as possible to me. R. SYMONS, Mineral Surveyor, Truro, 

February 3rd 1881. - 

TO PARENTS AND GUARDIANS. 
N ELIGIBLE OPPORTUNITY is now offered for the 


P SETTLEMENT of an ACTIVE YOUNG GENTLEMAN IN CANADA. 


He will be enabled to obtain his profession as a Solicitor in five, or if he be a Gra- + 
duate in three yeers, Cost of living about £150. In the meantime ne will have 
active work, and obtain a knowledge of the Dominion, which is destined to be- | * 
come one of the most prosperous ot the Colon ?cemium, £100 sterling. 


HERBERT? C. JONES, 


32, Well'‘ngten-street, Toronto, Canada Land and Loan Agency, 











1880-81—MELBOURNE 
Portable Engine—Gold Medal. 


4 


(AUSTRALIA) EXHIBITION. 
Thrashing Machine—Gold Medal. 


Ke The Royal Agricultural Society of England have awarded 
Every First Prize to CLAYFON and SHUTTLEWORTH, 
for Portable and other Steam Engines since 1863, and Prizes 


at every Meeting at which they have comveted since 1849, 


GOLD MEDALS, AND OTHER 
PRIZES, 


Have beenawarded toCLAYTON AND SHUTTLEWORTH at th 
various International Exhibitions of all Nations, including 
LONDON, 1851, 1862; PAMRIS, 1855, 1867, 1878; VIENNA, 
1857, 1866, 1873; 
for their 





(For Coals, Wood, Straw, and every description of 
Fuel.) 


TRACTION ENGINES, &c. 


Catalogues in English and in all Continental Languages 
free on application. 


CLAYTON AND SHUTTLEWORTH, 
STAMP END WORKS, LINCOLN, & 78, LOMBARD STREET, LONDON. 


‘ "yee 


RASHING MACHINES. 





LU COPS’ 
Patent Centrifugal Pulveriser, 


(I'wo tons per hour with 5 horse-power 
actual,) 
For reducing to an impalpable 
powder, or to any requisite degree 
of fineness, all materials capable 
of being thus treated. CEMENT, 
CHEMICALS, GRAIN, COAL, 
COLOURS, PHOSPHATES, LIME, 
COPPER, TIN, ZINC, and other 
Ores with rapidity, completeness, and 
perfect uniformity. 
THE ONLY GUARANTEED MACHINE FOR 


GOLD QUARTZ. 


This mill consists of a circular iron casing, the section being elliptical in form, and is fixed vertically on a firm bed or foundation 
plate, a shaft runs through the centre of the casing on which is keyed a series of arms, in the extremities of which revolve two or 
more slightly oblong iron rollers, which, when put in motion, fly off from the centre and run upon the interior periphery of the 
casing, and by centrifugal force crush and pulverise the article under treatment. . ; 

The effect produced by this system is most extraordinary in its practical results, the power required is small in consequence of the 
comparative absence of friction from the working parts of the mill, the combined results of the rolling action of the crushers and 
their impact by centrifugal force on the material, being the same in kind, but in degree far exceeding that of edge runners, the 
sides of the casing are formed as open wire sieves of the degree of fineness required, and a series of propelling blades attached to 
and revolving with the central shaft drive the material under treatment through the sieves as it is pulverised ; by this arrangement 
the degree of fineness can with certainty be arrived at from coarse to extreme fine, and that with uniformity . 

Intending purchasers can at all times satisfy themselves by sending the material they wish to operate on, and seeing it pulverised. 


RICHARD COOK & 00, ENGINEERS, SHEFFIELD. 
SAX'S ELECTRIC SIGNAL BELLS, 


9 D1) AND OTHER TELEGRAPHIC APPARATUS FOR 
MINES, &c. 


Prize Medal - 


7 ORICHARD BGOK.S FS 
i GaRATENTEES 
a SHEF FIELD . 























London, 1862. 





First Prize - - - Sydney, 1879. 
Prize Medal - -.~- Melbourne,1881, 





PRICK LIST POST FREE, ON APPLICATION. 


JULIUS SAX (Esrp, 1850), 108, GREAT RUSSELL STREET, LONDON, W.C. 


several | - 


MANCHESTER WIRE WORKS. 


NEAR VICTORIA STATION, MANCHESTER. 


JOHN STANIAR AND CO., 


Manufacturers by STEAM POWER cf ell kinds ct Wire Web, EXTRA TREBLE STRONG for 
LEAD AND COPPER MINES. 
Jigger Bottoms and Cylinder Covers woven ANY WIDTH, in Iron, Steel, Brass, or Copper 
EXTRA STRONG PERFORATED ZINC AND COPPER RIDDLES ANp SIEVES 


@20.e01¢ 
_~y, = 








Shipping Order® Executed with the Greatest Dispatch, 
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PARIS EXHIBITION, 1878. 


\GOLD AND SILVER MEDALS AWARDED for 
7 /Steam-Engines & Boilers, also the Special Steam Pump 
: and Compound Pumping Engine. 
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"| TANGYE BROTHERS AND HOLMAN 


at th CORNWALL HOUSE, 35, QUEEN VICTORIA STREET, LONDON, E.C., 


<i AND BIRMINGHAM, (TANGYE BROTHERS), CORNWALL WORKS, SOHO, 
TANGYE’S DIRECT-ACTING 


COMPOUND PUMPING ENGINE, 


wae For use in Mines, Water Works, Sewage Works, 
And all purposes where Economy of Fuel is essential, 








ixed 





PATENT COMPOUND PUMPINC ENEINE = 
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TANGYE’S DIRECT-ACTING COMPOUND PUMPING ENGINE, WITH AIR-PUMP CONDENSER. 





| TANGYE’S COMPOUND PUMPING ENGINE COMBINES SIMPLICITY, CERTAINTY OF ACTION, GREAT ECONOMY 
IN WORKING, COMPACTNESS, AND MODERATE FIRST COST. 


This Engine will be found the most simple and economical appliance for Mine Draining, Town Water Supply, and Genera’ 
Purposes of Pumping ever introduced, and as regards Mine Draining, the first cost is very moderate compared with the method 
of raising water from great depths by a series of 40 or 50 fm. lifts. No costly engine-houses or massive foundations, no repeti- 
tion of plunger lifts, ponderous connecting rods, or complication of pitwork, are required, while they allow a clear shaft for haul- 














ition : 4 % 4 ‘ . ¥ 
az ing purposes In this Engine the economical advantages resulting from the expansion and condensation of steam are very simply 
the ‘ ° > . _ ° = . . . . ss ° ¥ e 
and effectively obtained. The steam after leaving the high-pressure cylinder is received into and expanded in the low-pressure 
f tl . ve 4 " y 4 , ’ M # ral . 7 . . 
cs cylinder, and is thus used twice over before being exhausted into the condenser or atmosphere. 
< © 2 . : r : : all " a . At y 6 r : ; ° 
Dye The following first-class Testimonials will bear evidence as to the efficiency and economy of the Engine :— 
PC 0 ty e 
ie ESTIMONIALS OF TANGYE’S COMPOUND PUMPING ENGINE 
aa TE G C y NE. 
ade 21 Ne.castleand Gateshead Water Company, Newcastle-on-Tyne, Oct. 20, 1879 The Chesterfield and Boythorpe Colliery Company (Limited), 
36 X10 » 48’. COMPOUND CONDENSING STEAM PUMPING ENGINE. 21" tegistered Oflice, Boythorpe, near Chesterfield, Oct. 1, 1879. 
Messrs. Tangye Brothers. 36 x 12" x 48" DOURLE RAM COMPOUND CONDENSING STEAM PUMPING ENGINES 
GENTLEMEN,—In reply to your enquiry as to the efficiency of the two pairso Compound Con- Messrs. Tangye Brothers. Supplied in January, 1878. 
densing Engines recently erected by you for this company at our Gateshead Pumping Station, I GENTLEMEN,—LKeferring to the above, which we have now had working continuously night 
have great pleasure in informing you that they have far surpassed my expectations, being capable and day for the last 12 months, we are glad to say that it is giving us every satisfaction. It is 
of pumping 50 per cent. more water than the quantity contracted for; and by a series of experi- fixed about 400 feet below the surface, the steam being taken down to it at pressure of 45 lbs, 
— ments 1 find they work as economically as any other engine of the compound type, and will com- j per square inch. ‘We can work the pump without any difliculty at 28 strokes per minute—2?4 ft. 
pare favourably with any other class of pumping engine. By the simplicity of their arrangement piston speed. The pumping power is enormous. The vacuum in the condenser being from 114 
and superior workmanship they require very little attendance and repairs, and the pumps are to 13 lbs. The pump is easily started, and works well and regularly. The amount of steam 
S cuite noiseless. A short time agoI had them tried upon air by suddenly shutting off the coluran, taken being much less than we anticipated. We consider the economy in working very satisfac. 
4 ’ and found they did not run away, thus showing the perfect controlling or governing power of the tory indeed. The desire for power and economy at the present day will certainly bring this 
Floyd's Improved Steam-moved Reversing Vale, I will thank you to forward the other twop a rs | pump into great requisition, Yours truly, 
you have in hand for our Benwell Pumping Station. Yours respectfully, | (Signed M. STRAW, Manager 
7 (Signed) JOHN R FORSTER, Enginee ¢, 
’, a! f y ry ~ ( 
3 SIZES AND PARTICULARS. 
x eg - —— -- —~- ems - - —~—— --——- -— ~ - - - 5-57 - ~~~—- ——— —- ———__—_—_-. —__-- - ——E sniepenitnay 
“9 Diameter of High-pressure Cylinder....cccccccsecssereeerees In. 8 | 8 8 10 10 10 10 | 12 | 12 | 2 i 12 14 | I4 | 14 | 14 
Ditto of Low-pressure Cylinder .....scsccessecseeeeeneeees In. 14 14 14 18 18 18 18 21 21 | Qt | 2} 24 4 a4 | 24 
Ditto of Water Cylinder In. 4 5 6 5 6 7 8 6 | a 8 10 7 8 10 12 
Length of stroke ....ccceceserereeeseres 24 24 24 24 24 24 24 24 | 24 | 24 24 36 | 356 36 36 
Uallons per hour approximate 3900 6100 8800 6100 8800 12.060 = 15,650 8,800 | 12,000 | 15,650 (24,450 12,000 {15,650 | 24,450 | 35,225 
lieight in feet water can be raised with ; : : on ; | | | 
40 lbs, pressure per square inch in } Non-condensing..| 3860 | 330 160 3860 250 184 140 360 264 202 130 360 275 175 122 
CHLINGEY ......ccccccsevscveccocscosescesccesers 
Ditto ditto ditto—with Holman’s Condenser...| 480 | 307 213 480 333 245 187 | 480 52 269 73 480 | 367 234 | 162 
Ditto ditto ditto—with Air-pump Condenser...| G00 384 267 600 417 306 335 | 600 440 337 216 600 459 203 | 203 
CONTINUED, 
sci iiataiiatiaiianintiiapsi =———}- : _ —— ———— 5 ————_—— atime litical 
i | | 
Diameter of High-pressure Cylinder ......s:.s.sessesesseseeeee in| 16{ 16 | 16 | 16 18 is | 18 i} a] 2] a | 2 ma | 24 30 30 
Ditto of Low-pressure Cylinder ...........scccesceeeeeeees In, 28} 28 | 28 28 | $2 32 32 32 | 36 36 36 42 42 42 52 52 
Ditto Of Water Cylinder? ssccccsscosscscessncesseccsessccoesens In, 8 10 | 12 14 | 8 10 |} 12 14 10 12 14 10 12 14 12 14 
LSTA OE WRIIID iiss vxcscccerincsesvssassiseessonssssagciesnsecsdcavs In. 386] 36 | 36 36 | 48 48 48 48 48 48 48 48 | 48 48 48 8 
Gallons per hour approximate .........csccccssescsesesserseeessrens 15,650) 24,450 35,225 47,950 | 13,650 | 24,450 | 35,225 47,950 | 24,450 | 35,225 | 47,950 | 24,450 | 35,225 | 47,950 | 35,225 | 47,950 
lieight in feet water can be raised with | a fi a Se _ : 
4) ibs, pressure per square inch in } Non-cordensing..| 3860 | 230 | 160 118 | 456 292 202 149 397 276 | 202 518 | 860 264 562 41 
COUMGGE cncisccorsessscvsesasconccsossversesess | ’ | . F 
Ditto ditto ditto—with Holman’s Condenser...| 480 | 307 | 213 154 603 389 | 269 198 528 363 | 269 691 | 480 352 750 550 
Ditty ditto ditto—with Air-pump Condenser...) 600 | 354 | 267 | 191 | 750 486 | 337 248 660 450 | 337 864 , 600 | 440 937 68S 
— ——————— ———= — = a = —— —— — ———_—_——— —__—__——_—_-_—-- ——_— == ——— = = — 
PRICES GIVEN ON RECEIPT OF REQUIREMENTS. ; ' : 
Auy number of these Engines can be placed side by side, to werk in conjunction or separately as desired, thereby multiplying the work 
one Pump to any extent. 
NORTHERN DEPOT :—TANGYE BROTHERS, St. NICHOLAS BUILDINGS NEWCASTLE-ON-TYNE, 
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THE GRAND PRIZE; THE TRIPLE AWARD. 
Gold Medal, Silver Medal, and Honourable Mention awarded at the Paris Exhibition, in competition with all the World, 
FOR MY LATEST PATENTED STONE BREAKERS AND ORE CRUSHERS. 


“, m 4 =. ra 
HIGHEST AWARDS t BO MULVSRISERS, 
. INS TIT NE MILLS 
MINING INSTITUTE - , MORTAR MILLS 


or CORNWALL. &e. &e. 
ORIGINAL PATENTER AND SOLE MAKER OF BLAKE-MARSDEN 


Improved Patent Stone Breakers & Ore Crushers. 


New Patent Reversible Jaws, 
in Sections with Patent 
Faced Backs. 

NEW PATENT ADJUSTABLE 
TOGGLES. 

OVER 397 Hh@ IN USE. 


NEW PATENT WROUGHT-IRON CONNECTING 
ROD. 


New Patent Draw-back 


Motion. 
NEW PATENT STEEL TOGGLE BEARINGS, 


60 
PRIZE MEDALS. ‘ah 2 tee paca 
ALL BEARINGS are renewable, and made of H.R.M.’s Patent Compound ANTIFRICTION METAL. 


CATALOGUES, TESTIMONIALS, &e. 
H. R. MARSDEN, SOHO FOUNDRY, LEEDS. 
Patentee of the New Patent Special Fine Crusher, for reducing Gold Quartz, Lead Ore, and all kinds of Materials to an im- 
palpable powder, Awarded the FIRST SILVER MEDAL by the Cornwall Mining Institute. Particulars of results, &e., on 


application. 
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8, Queen-street-place, Lond 

DeaAR SiR,—We have adopted pee Stone oceten 
many of the mines under our management, and are 
pleased to be able to state that they have in all cases 
given the greatest satisfaction. 

Weare, ees iithtuliy, 
TAYLOR AN N 
H. R. Marsden, Esq., AND some, 


Soho Foundry, Meadow-lane, Leeds, 











St. John del Rey Mining Company (Limited), 
A SAVING OF FIFTY-FIVE HANDS BY THE USE OF 
ONE MEDIUM-SIZED MACHINE. 

BLAKE’s STONE BREAKER.—Statement made by 
naging Director of the St. John del Rey Ninian Gone 
Mr. John Hockin, with regard to six months’ prantiont 
working of Blake’s Stone Breaker, affording facility fo 
judging of the relative economy of machine and hand 
labour in this kind of work, and also of the costof gettin x 
the Stone Breaker to work in difficult places. The pri iB 
paid to Mr. Marsden for the machine referred to oo M 4 
Hockin was £180, and adding to this the cost of en Broa 
carriage, and fixing, the aggregate cost: to the caminam, 
of the Breakerin working order was £500. By this oath 4 
the company is enabled to dispense with the labour of 4 
people, the value of which is £600 perannum. The co t 
of working the machine could not be more than the wa : 
of about five men (the machine requires but one nian ks 
feed it, so that the rest would be for engineer, fuel oil, 
&c.), and allowing for interest on outlay ‘and for veneweal 
rose 3: \ when necessary, the saving must be enormous —Minin 

eS Journal. i 9 
























































SoM CAMERON'S 


SPECIALITIES ARE HIS 





FLY-WHEELS ON BOTH SIDES. 


gi STEAM PUMPS 









FOR 


COLLIERY PURPOSES, 


Specially adapted for forcing Water any height; 
ALSO, FOR 


SINKING, FEEDING BOILERS AND STEAM 
FIRE ENGINES, 


Of which he has made over 8000, 





ALSO, HIS 


PATENT CAM AND LEVER 
M PUNCHING 2? SHEARING MACHINES. 





DISENGAGING APPARATUS 





Works: Oldfield Road, Salford, 
Manchester. 
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mu §=6THE “CHAMPION” ROCK BORER 


’ J » J T 


Air-Compressing Machinery, 


Simple, strong, and giving most excellent results, and 


ELECTRIC BLASTING APPARATUS. 
Full particulars of rapid and economical work effected 
» ai ar OF Piol|...& by this machinery, on application. 
piso, NEW MAP OF LITTLE AND tiered Mines and Tunnel Bites, togethes a R. H. HARRIS, late 


with the Mines Surveyed for United States Patent. Price, sheets, 6s.; pocket 


form, 8s. 
For sale, and supplied by— y i ' E a Mechanical and Consulting Engineers 
i és TRU SNE and Co., 57 and 59 Ludgate Hill, London, ULLA HORN | C °9 63, QUEEN VICTORIA STREET, LONDON, E.C. 








tr FIRE ENCINESSTEAM ENGINES. 
Ny W/LBURN IRON WORKS 
SALFORD, MANCHESTER. 














MAPS OF THE MINES, AND OF UTAH TERRITORY 
eas NEW AND REVISED MAP FOR 1875,—| 
‘ Size 40 by 56 inches, scale 8 milestothe inch. Handsomely engraved, Co- 
oured in counties, showing the Towns, Settlements, Rivers, Lakes, Railroads, | 
Mining Districts, &c., throughout the Territory, and allthe Government Survey: 
to date. Mounted on cloth, £2; half-mounted, £1 12s.; pocket form, £1, 

Also, GENERAL MINING MAP OF UTAH, showing twenty-eight of the 
principal Mining Districts adjacent to Salt Lake City, and location of the most 











B. A. M. Froisern, Salt Lake City, Utah, U.S.. 





Now ready, price 3s., by post 3s. 3d., Sixth Edition ; Twentieth Thousand 


Copy, much improved, and enlarged to nearly 300 pages. 
i aecwineenenone! J, WOOD ASTON AND CO. STOURBRIDGE 
{ Son. The additions to the work are near 80 pages of useful information, | 2 *9 
incipally questions and answers, with a view to assist applicants intending to 
Paes an examinat ion as mine managers, together with tables, rules of measure- (WORKS AND OFFICES ADJOINING CRADLEY STATION), 


ment, and other information on the moving and propelling power of ventilation, Manufacturers of 
a subject which has caused so much controversy. 


The following few testimonials, out of hundreds in Mr. Hopton’s possession, 
speak to the value of the work :— ; ; A I N ’ 


«The book canno fail to be well received by “connected with collieries.”— 
The book fail to be wells bOy al eqnmectod wih eoieees Also CHAIN CABLES, ANCHORS, and RIGGING CHAINS, IRON and STEEL SHOVELS, SPADES, 


Mining Journa . 











«« The contents are really valuable to the miners of this country”—Mmers’ Con- FORKS, ANVILS, VICES, SCYTHES, HAY and CHAFF KNIVES, PICKS, HAMMERS NAILS 
erence. , = < . 4 
foreach a work, well understood by miners, would do more to prevent colliery RAILWAY and MINING TOOLS, FRYING PANS, BOWLS, LADLES, &c., &c. 
accidents than an army of inspectors. —Cotery Guardian, Crab Winches, Pulley and Snatch Blocks, Screw and Lifting Jacks, Ship Knees, Forgings, and Use Iron of all descriptions 
London: MINING JouRNAL Office, 26 Fleet-street, E.C., and to to had ofall) ~ FOR CRANES, INCLINES, MINES, &c 
pockeatlevs ' WELDED STEEL CHAINS i MADE ALL S1ZK8. 
: = re x — ee —————————————————— —SS————————— — — : a = 
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